
Capital and Capability
India-UAE Investment Synergies in African Markets

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   1   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   2   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   3   10/12/25   5:41 PM



!"# %&' ()*+, -./+)#// 01.)2+3 4 %&' 0",56#7 8%(-09%0:; #/6,<3+/"#* 1) => ?#<7.,7@ ABAC .)*#7 6"# 5,671),D# 1E ()*+,F/
G+)+/67@ 1E 'H6#7),3 &EE,+7/ ,)* 6"# %&'F/ G+)+/67@ 1E ?17#+D) &EE,+7/ ,)* ()6#7),6+1),3 0115#7,6+1); +/ 6"# 1EE+2+,3 I1+)6 2",J<#7
571J16+)D /67,6#D+2 #21)1J+2 2133,<17,6+1) .)*#7 6"# 01J57#"#)/+K# '21)1J+2 L,76)#7/"+5 &D7##J#)6 80'L&:M

N+6" , 71<./6 )#6O17P 21J57+/+)D =Q E1.)*+)D J#J<#7/ 7#57#/#)6+)D 6"# ,5#H ()*+,) ,)* 'J+7,6+ <./+)#// 17D,)+R,6+1)/;
%(-09%0 21JJ,)*/ ,//#6/ #H2##*+)D %ST = 67+33+1); 51/+6+1)+)D +6/#3E ,/ , 57#J+#7 2,6,3@/6 E17 /",5+)D 6"# #21)1J+2
67,I#2617@ 1E <16" ),6+1)/M 01JJ+66#* 61 +*#)6+E@+)D ,)* /#+R+)D /67,6#D+2 155176.)+6+#/; %(-09%0 57+17+6+R#/ +)K#/6J#)6/ +)
P#@ /#2617/ /.2" ,/ 3,7D# +)E7,/67.26.7# 571I#26/; J,).E,26.7+)D; 6#2")131D@; "@<7+* 7#)#O,<3# #)#7D@ +)+6+,6+K#/; (!; 61.7+/J
+)E7,/67.26.7#; /"+55+)D; ,)* E,2+3+6,6+)D ()*+,) <./+)#//#/ 61 3#K#7,D# 6"# %&' ,/ , D31<,3 #H5,)/+1) ".<M

!"# 01.)2+3 53,@/ , P#@ 713# +) ,*K,)2+)D 0'L&F/ 1<I#26+K#/ 1E +)27#,/+)D <+3,6#7,3 )1)91+3 67,*# 61 %ST =BB <+33+1) ,)*
/#2.7+)D %ST UQ <+33+1) +) %&' +)K#/6J#)6/ +)61 ()*+, <@ ABCBM

&6 %(-09%0; O# #)K+/+1) , E.6.7# *#E+)#* <@ .)5,7,33#3#* 2133,<17,6+1); +))1K,6+1); ,)* 571/5#7+6@; ./"#7+)D +) ,) #7, 1E
/./6,+),<3# #21)1J+2 D71O6" E17 <16" 6"# %&' ,)* ()*+,M

?17 E.76"#7 +)E17J,6+1) 1) 6"# %(-09%0F/ ,26+K+6+#/; 53#,/# 21)/.36 1.7 O#</+6#; OOOM.+<2.,#M21JM

!"#$%"& "() !"#"*$&$%+, -()$"./01 -(234%53(% 6+(378$34 $( 097$:"(;"7<3%

V%&'9()*+, -./+)#// 01.)2+3 9 %&' 0",56#7; ABAQM
&33 7+D"6/ 7#/#7K#*M

L"161 27#*+6/W &3+ GP.J<O,; T1.D -,DD; X+/").G1",),); ,)* G+2," 0,J5#7 1) %)/53,/"M

!"#$%&"'()

!"+/ 5.<3+2,6+1) ",/ <##) 57#5,7#* <@ %(-09%0 61 .)*#7/217# <+3,6#7,3 67,*# ,)* +)K#/6J#)6 2133,<17,6+1)M !"# K+#O/;
+)6#757#6,6+1)/; ,)* ,//#//J#)6/ #H57#//#* "#7#+) ,7# 6"1/# 1E 6"# ,.6"17/ ,)* *1 )16 )#2#//,7+3@ 7#57#/#)6 6"# 1EE+2+,3
51/+6+1) 1E %(-09%0; +6/ J,),D#J#)6; 17 +6/ J#J<#7/M !"# *#/+D),6+1)/ ./#* ,)* 6"# 57#/#)6,6+1) 1E J,6#7+,3; +)23.*+)D
J,5/; *1 )16 +J53@ ,)@ 15+)+1) <@ %(-09%0 21)2#7)+)D 6"# 3#D,3 /6,6./ 1E ,)@ 21.)67@; 6#77+617@; 2+6@; 17 ,7#,; 17 1E +6/
,.6"17+6+#/; )17 7#D,7*+)D 6"# *#3+J+6,6+1) 1E +6/ E71)6+#7/ 17 <1.)*,7+#/M

!"+/ 7#5176 +/ YZ! ?Z[ S&\' ,)* +/ +)6#)*#* /13#3@ E17 2+72.3,6+1) O+6"+) 6"# %&' ()*+, -./+)#// 01.)2+3 9 %&' 0",56#7
8%(-09%0: #21/@/6#JM (6 +/ 6"# +)6#33#26.,3 5715#76@ 1E %(-09%0; ,)* ,33 7+D"6/ ,7# 7#/#7K#*M !"# 21)6#)6/ 1E 6"+/ 7#5176 ,7#
571K+*#* E17 +)6#7),3 ./# ,)* 7#E3#26+1) O+6"+) 6"# 17D,)+R,6+1)]/ #21/@/6#JM %),.6"17+R#* 7#571*.26+1); *+/67+<.6+1); 17 /,3#
1E ,)@ 5,76 1E 6"+/ 7#5176 +/ /67+263@ 571"+<+6#*

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   4   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   5   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   6   10/12/25   5:41 PM



!"#$%"#&

!"#$%& '()&* +'&,)+ &' '-. %/+0 (" & -$+'(#$% .%(,(1$% '#&,+"(#1&'$(,2
3$'- $'+ ).1(4#&0-$% &)5&,'&4.6 &7/,)&,' #.+(/#%. 0((86 +(&#$,4
"(#.$4, )$#.%' $,5.+'1.,' &,) "8&4+-$0 $,$'$&'$5.+ +/%- &+ '-. !"#$%&,
9(,'$,.,'&8 :#.. ;#&). !#.& <!"9:;!= &,) >#(4#&11. "(#
?,"#&+'#/%'/#. @.5.8(01.,' $, !"#$%& <>?@!= A '-. %(,'$,.,' 0#.+.,'+
/,0#.%.).,'.) (00(#'/,$'$.+ "(# %(88&7(#&'$5. 4#(B'- $, '-$+ .1.#4$,4
48(7&8 .%(,(1*2

C,).#D'-$+D8&,)+%&0.6D?,)$&D&,)DC!E6D)/.D'(D'-.$#D8(,4A+'&,)$,4D'#&).6
$,5.+'1.,'D-$+'(#*D&,)D.F$+'$,4D%(11.#%$&8D'$.+DB$'-D!"#$%&6D.1.#4.D&+
,&'/#&8D0&#',.#+D'(D%(,'#$7/'.D'(D!"#$%&G+D'#&,+"(#1&'$5.DH(/#,.*D&,)
4(&8+2D ;-.D C!ED B$'-D $'+D +(5.#.$4,D B.&8'-D %&0&7$8$'$.+6D +'#&'.4$%D
8(%&'$(,6D&)5&,%.)D8(4$+'$%+6DB(#8)D%8&++D'.%-,(8(4$.+6D&,)D?,)$&DB$'-D
$'+D '.%-,$%&8D %&0&7$8$'$.+D &,)D %(10.'$'$5.D (0.#&'$(,&8D .F%.88.,%.D $,D
.1.#4$,4D 1&#I.'+6D 0#(5$).D &D +'#(,4D "(/,)&'$(,D '(D /,8(%ID !"#$%&G+D
0('.,'$&8D$,DB&*+D'-&'D&#.D%(11.#%$&88*D5$&78.D&,)D&8$4,.)DB$'-D!"#$%&,D
0#$(#$'$.+D&,)D.5(85$,4D$,+'$'/'$(,&8D"#&1.B(#I+2

;-$+D B-$'.0&0.# !"#$%"&' "()' !"#"*$&$%+,' -()$"./01' -(234%53(%' 6+(378$34' $(' 097$:"('
;"7<3%4 ).5.8(0.)D7*DC?J9AC9 ).1(,+'#&'.+D-(BD9E>!D0#(5$).+D&D+'#(,4D7$8&'.#&8D&,)D$,+'$'/'$(,&8D
"(('$,4D "(#D %#.&'$,4D '#&,+"(#1&'$5.D $10&%'D $,D !"#$%&2D ?'D (/'8$,.+D '-.D (00(#'/,$'$.+D "(#D '-$+D '#$8&'.#&8D
%((0.#&'$(,D &,)D %(,5.#4.,%.D &%#(++D "(/#D '-.1&'$%D 0$88&#+D &%#(++D !"#$%&AD 9(,,.%'.)D 9(##$)(#+6D
K/+'&$,&78.DK*+'.1+6D@$4$'&8DL(#$M(,+6D&,)D>.(08.D&,)D>#(+0.#$'*AD#."8.%'$,4D$,'.#+.%'$(,D("D?,)$&,D&,)D
E1$#&'$D%&0&7$8$'$.+2

;-.D 8&,)1&#ID $,$'$&'$5.D AD J-&#&'D !"#$%&D K.'/D >8&'"(#1D '-&'D %(,,.%'+D ?,)$&,D .F0(#'.#+D '(D NOD !"#$%&,D
%(/,'#$.+D5$&DC!ED8(4$+'$%+D,.'B(#I+D$+D&D0#$1.D.F&108.D("D-(BD+'#&'.4$%&88*D&8$4,.)D%((0.#&'$(,D&%#(++D
+.%'(#+D %&,D #.&0D 7.,."$'+2D P($,4D "(#B&#)6D %((#)$,&'.)D .""(#'+D $,D )$4$'&8D $,"#&+'#/%'/#.6D +I$88+6D
-.&8'-%&#.6D &4#$%/8'/#.D &,)D "(()A+.%/#$'*D QD -$4-8$4-'D '-.D (00(#'/,$'*D '(D '#&,+"(#1D !"#$%&G+D -/1&,D
%&0$'&8D &,)D 0#()/%'$5.D %&0&%$'*D &,)D +.#5.D &+D &D 1().8D "(#D +/+'&$,&78.6D 0.(08.A%.,'.#.)D '#$8&'.#&8D
%((0.#&'$(,2

;-$+D 0&0.#D +.#5.+D &+D &D 08&'"(#1D '(D +'#.,4'-.,D ?,)$&AC!ED 0&#',.#+-$06D )..0.,D )$&8(4/.6D &,)D $,+0$#.D
&%'$(,D'(B&#)+D7/$8)$,4D#.+$8$.,'6D "/'/#.A#.&)*D+*+'.1+D'-&'D7.,."$'D,('D(,8*D(/#D'-#..D#.4$(,+D7/'D'-.D
B$).#D48(7&8DB(#8)2

!"#$"%&'())#*(%%(+
9-&$#1&,D("DC?J9AC9

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   7   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   8   10/12/25   5:41 PM



'($)*+,-$./*001#2
!"#$%&G+D .%(,(1$%D '#&,+"(#1&'$(,D $+D 4&'-.#$,4D 0&%.D &+D $,5.+'1.,'D &,)D 0(8$%*D #."(#1+D #.+-&0.D '#&).6D
.,.#4*D&,)D)$4$'&8D+*+'.1+2D3$'-D%(,'$,.,'&8D$,'.4#&'$(,D'-#(/4-D'-.D!"#$%&,D9(,'$,.,'&8D:#..D;#&).D!#.&D
<!"9:;!=6D "(#.$4,D )$#.%'D $,5.+'1.,'D ("D CKRD STD 7$88$(,D $,D UVUW6D &,)D &D B(#I$,4A&4.D 0(0/8&'$(,D +.'D '(D
&00#(&%-DX2YD7$88$(,D7*DUVNV6D'-.D+%&8.D("D(00(#'/,$'*D$+D$11.,+.D&,)DB$).A#&,4$,42

?,D#.%.,'D*.&#+6D'-.DC!ED-&+D7.%(1.D&D%(,+.Z/.,'$&8D$,5.+'(#D&,)D8(4$+'$%+D0&#',.#D$,D!"#$%&6DB-$8.D?,)$&D
7#$,4+D )..0D %(11.#%$&8D '$.+D &,)D .F.%/'$(,D +'#.,4'-D $,D .1.#4$,4D 1&#I.'+2D ;-.D UVUUD 9(10#.-.,+$5.D
E%(,(1$%D >&#',.#+-$0D !4#..1.,'D <9E>!=D 0#(5$).+D '-.D 08&'"(#1D '(D %(,5.#'D '-$+D %(108.1.,'&#$'*D $,'(D
%((#)$,&'.)D $,5.+'1.,'+2D ;-.D C!EG+D %&0$'&86D 4&'.B&*D $,"#&+'#/%'/#.D &,)D (0.#&'$,4D 08&'"(#1+D 0&$#D
,&'/#&88*D B$'-D ?,)$&G+D %(+'A%(10.'$'$5.D 0#(H.%'D .%(,(1$%+6D '.%-,(8(4*D '&8.,'D &,)D -&,)+A(,D
$108.1.,'&'$(,D ).0'-2D [.&8$M$,4D '-.D (00(#'/,$'*D #.Z/$#.+D 1(5$,4D 7.*(,)D 0#(H.%'A7*A0#(H.%'D ).&8+D
'(B&#)+D)/#&78.6D'#$8&'.#&8D0&#',.#+-$0+DB$'-D!"#$%&,D%(/,'.#0&#'+2

>('.,'$&8D0&#',.#+-$0+D,(BD+$'DB$'-$,D&D%(,'$,.,'&8D&#%-$'.%'/#.D '-&'D 8(B.#+D7&##$.#+D&,)D+.'+D%(11(,D
+'&,)&#)+2D J.*(,)D !"9:;!6D "#&1.B(#I+D 8$I.D '-.D >#(4#&11.D "(#D ?,"#&+'#/%'/#.D @.5.8(01.,'D $,D !"#$%&D
<>?@!=6D'-.D!"#$%&DK$,48.DE8.%'#$%$'*D\&#I.'D<!"KE\=D&,)D'-.D@$4$'&8D;#&).D>#('(%(8D%#.&'.D.,'#*D0($,'+D"(#D
+%&8&78.6D#/8.+A7&+.)D.,4&4.1.,'2

!%#(++D "(/#D 7#(&)D &#.&+D ("D $,'.#5.,'$(,6D '-.D %(,5.#4.,%.D ("D ?,)$&,D &,)D E1$#&'$D %&0&7$8$'$.+D %#.&'.+D
)$+'$,%'D5&8/.D0#(0(+$'$(,+2D

! ?,D'#&).A#.8&'.)D$,"#&+'#/%'/#.6D'-.DC!EG+D8(,4A'.#1D0(#'D&,)DM(,.D%(,%.++$(,+D%&,D7.D$,'.4#&'.)DB$'-D
?,)$&G+D$,8&,)D%(,,.%'$5$'*D&,)D.,4$,..#$,4D+'#.,4'-+D'(D%#.&'.D0(#'D'(D-$,'.#8&,)D%-&$,+2D

! ?,D.,.#4*D'#&,+$'$(,D&,)D%#$'$%&8D1$,.#&8+6D'-.DC!EG+D&7$8$'*D'(D).08(*D0&'$.,'D%&0$'&86D+.%/#.D+'#&'.4$%D
1$,.#&8D &%Z/$+$'$(,+D &,)D &,%-(#D /'$8$'*A+%&8.D &++.'+D %(108.1.,'+D ?,)$&G+D 0#(H.%'D 1&,&4.1.,'D
%&0&7$8$'$.+D&,)D)$+'#$7/'.)A.,.#4*DI,(BA-(BD'(D&))#.++D7('-D+$).+D("D!"#$%&G+D%8.&,D.,.#4*D.Z/&'$(,2D

! ?,D)$4$'&8D'#&,+"(#1&'$(,6D?,)$&]+D)$4$'&8D0/78$%D$,"#&+'#/%'/#.D&#%-$'.%'/#.6D0#(5.,D&'D7$88$(,A/+.#D+%&8.6D
B-.,D7&%I.)D7*DC!ED5.,'/#.D%&0$'&8D&,)D"#(,'$.#D'.%-,(8(4*D$,5.+'1.,'+6D%&,D&%%.8.#&'.D!"#$%&]+D8.&0D
'(B&#)+D&DCKRDTXUD7$88$(,D)$4$'&8D.%(,(1*2D

! ?,D-/1&,D%&0$'&86D?,)$&G+D8(,4D#.%(#)D("D$,+'$'/'$(,A7/$8)$,4D$,D.)/%&'$(,D&,)D-.&8'-6D%(/08.)DB$'-D'-.D
C!EG+D)$4$'&8D).8$5.#*D&,)D#&0$)D).08(*1.,'D%&0&7$8$'$.+6D0#(5$).+D0#&%'$%&8DB&*+D '(D+%&8.D+I$88+D&,)D
+.#5$%.+D&,)D/,8(%ID!"#$%&]+D).1(4#&0-$%D)$5$).,)2

E&#8*D0&#',.#+-$0+D&#.D&8#.&)*D).1(,+'#&'$,4D'-$+DH($,'D0('.,'$&82D@>D3(#8)]+DJ-&#&'D!"#$%&DK.'/D08&'"(#16D
'-.D!)&,$A!@D>(#'+DH($,'D5.,'/#.D&'D@&#D.+DK&8&&16D&,)D'-.D?,'.#,&'$(,&8D[.+(/#%.+DL(8)$,4D<?[L=A^!J?_D
1.1(#&,)/1D(,D %#$'$%&8D1$,.#&8+D &88D 8.5.#&4.D %(108.1.,'&#*D %&0&7$8$'$.+D &%#(++D 0(#'+D &,)D 8(4$+'$%+6D
'#&).D "&%$8$'&'$(,D &,)D +.%/#.D +/008*D ("D $,0/'+2D !,D .F0&,).)D J[?9KD &#%-$'.%'/#.D &,)D '-.D `.BD
@.5.8(01.,'DJ&,ID0#(5$).D&))$'$(,&8D%-&,,.8+D "(#D%((0.#&'$(,D&,)D%("$,&,%$,42D@.8$5.#*DB$88D-$,4.D(,D
%#.)$78.D 0#(H.%'D +'#/%'/#.+6D #$+IA1$'$4&'$(,D $,+'#/1.,'+D &,)D '#&).A"&%$8$'&'$(,D 1.&+/#.+D &8$4,.)D B$'-D
!"9:;!2

a5.#&886D !"#$%&D $+D +.''$,4D $'+D (B,D '.#1+D &,)D B.8%(1.+D 0&#',.#+D '-&'D &8$4,D B$'-D 8(%&8D 0#$(#$'$.+D &,)D
%(,'#$7/'.D0#(5.,D.F0.#'$+.2D:(#D?,)$&D&,)D'-.DC!E6D+/+'&$,.)6D9E>!A.,&78.)D%(88&7(#&'$(,D("".#+D&D#(/'.D
'(D 7/$8)D #.+$8$.,'D %(##$)(#+6D &%%.8.#&'.D %8.&,A.,.#4*D '#&,+$'$(,+6D .,&78.D )$4$'&8D $,%8/+$(,D &,)D .F0&,)D
-/1&,D%&0$'&8DQD%#.&'$,4D&D1().8D"(#D'#$&,4/8&#D%((0.#&'$(,D'-&'D%&,D).8$5.#D)/#&78.D%(11.#%$&8D#.'/#,+D
&,)D).5.8(01.,'D$10&%'2

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   9   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   10   10/12/25   5:41 PM



Contents

Abbreviations ………………………………………………………….………………………………………...12

Overview ………………………………………………………………………………………………..………....14

Connected Corridors: Building Gateways to African Markets ……………………...............19

India and the UAE’s Engagement Models in Africa’s Corridors …………………………...……......21

Strategic Outlook and Emerging Opportunities ……………………………………………………........23

Sustainable Systems: Supporting Africa’s Green Transition …………………………...........27

Policy and Market Dynamics in Africa’s Energy Transition …………………………………….........28

India and the UAE in Africa’s Clean Energy Value Chains ……………………………………..….....30

Implications and Priority Moves ……………………………………………………………………….........33

Digital Horizons: Catalyzing Africa’s Tech-First Future ……………………………….............34

The African Digital Opportunity ………………………………………………………………………..........35

India and the UAE in Africa’s Digital Domain …………………………………………………..……......35

Towards a Trilateral Digital Playbook ……………………………………………………………..…........37

People and Prosperity: Unlocking Africa’s Human Capital ..........................................39

India and the UAE’s role in Africa’s Human Capital Development .…………...…………………...40

Trilateral Partnership Opportunities in People-Centred Growth ….………………...…………......43

Charting the Path Forward …………………….…………………….…………………….………..........45

References …………………….…………………….…………………….………..................................49

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   11   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   12   10/12/25   5:41 PM



$"-"
$7/-%$
$7"6
$7('*
$)&$
$2#
6'((
/$$"2
/'2$
"88
"#(/+
"2#
"./
'/)/
'/#
'/+5$(
'2/
'()
'0
'4
'9:; 6<=>
-"#
)'!/+
#/%
#-/
##%
#22
#.&
?$-@$
?4
1$6#,
,A%
,$2(('%
,+/
*+(#2
*+0
2#"$
22$
222
.6-
.'#2222
(/@+!'
(24
%"(
02#

$BC "D<B: -C=E 7FG "HIHJFK;H=L
$7G:M<= /F=L:=H=L<J -GHH %G<EH $GH<
$7G:M<= "HIHJFK;H=L 6<=>
$7G:M< (:=NJH 'JHMLG:M:LO *<G>HL
$7G:M< )GHH= &OEGFNH= $JJ:<=MH
$KKJ:M<L:F= 2GFNG<;;:=N #=LHG7<MH
6<LLHGO '=HGNO (LFG<NH (OPLH;
/F;KGHDH=P:IH $7G:M< $NG:MCJLCGH "HIHJFK;H=L 2GFNG<;;H
/F;KGHDH=P:IH 'MF=F;:M 2<GL=HGPD:K $NGHH;H=L
"CB<: 'MF=F;:M $NH=E<
":PLG:BCL:F= /F;K<=O
":N:L<J 2CBJ:M #=7G<PLGCMLCGH
"H;FMG<L:M .HKCBJ:M F7 LDH /F=NF
'9KFGL /GHE:L )C<G<=LHH /FGKFG<L:F=
'L:D<E /GHE:L #=PCG<=MH
'MF=F;:MQ/F;;C=:LOQF7Q5HPLQ$7G:M<=Q(L<LHP
'=N:=HHG:=NR 2GFMCGH;H=L <=E /F=PLGCML:F=
'=I:GF=;H=L<JR (FM:<JR <=E )FIHG=<=MH
'CGFKH<= 0=:F=
'JHMLG:M 4HD:MJH
'9KFGL #;KFGL 6<=> F7 #=E:<
-FGH:N= ":GHML #=IHPL;H=L
)H=HG<L:F= /F;K<=O
#=7FG;<L:F= <=E /F;;C=:M<L:F= %HMD=FJFN:HP
#=LHG=<L:F=<J -:=<=MH /FGKFG<L:F=
#=E:<= #=PL:LCLH F7 %HMD=FJFNO
#=EHKH=EH=L 2FSHG 2GFECMHG
#=LHG=<L:F=<J .HPFCGMHP &FJE:=N
?HBHJ $J: -GHH @F=H $CLDFG:LO
?F:=L 4H=LCGH
1D<=:T 6:EHPD #=E:< ,:;:LHE
,<GPH= <=E %FCBGF
,<;C 2FGLU(FCLDHG= (CE<=U'LD:FK:< %G<=PKFGL /FGG:EFG
,:=H F7 /GHE:L
*FECJ<G +KH=U(FCGMH #EH=L:LO 2J<L7FG;
*H;FG<=EC; F7 0=EHGPL<=E:=N
2GFNG<;;H 7FG #=7G<PLGCMLCGH "HIHJFK;H=L := $7G:M<
2FSHG 2CGMD<PH $NGHH;H=L
2CBJ:MU2G:I<LH 2<GL=HGPD:K
.HPCJLPU6<PHE -:=<=M:=N
.H=HS<BJH '=HGNO #=EHKH=EH=L 2FSHG 2GFECMHG 2GFMCGH;H=L 2GFNG<;;H
(CHV /<=<J 'MF=F;:M @F=H
(KHM:<J 2CGKFPH 4HD:MJH
%DH ":N:L<J (MDFFJ
0=:7:HE 2<O;H=LP #=LHG7<MH

<::#$-,1+,"45

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   13   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   14   10/12/25   5:41 PM



,-.#/"01 2/(+(3#/ )."+1-(.3")#(+ #1 "//2%2.")#+45 6#)7 -(.2#4+ 8#.2/) #+921)32+) .2"/7#+4 " .2/(.8
:;< => ?#%%#(+ #+ @A@B "1 3"C(. D(62.1 /(3D2)2 -(. #+-%E2+/2 "/.(11 2+2.4F5 3#+2."%15 )."82
%(4#1)#/1 "+8 8#4#)"% #+-."1).E/)E.2G! ;-. C!E -&+ .1.#4.) &+ (,. (" !"#$%&]+ 1(+' %(,+.Z/.,'$&8
$,5.+'(#+ $, #.%.,' *.&#+6 %(11$''$,4 (5.# CKR WW 7$88$(, $, UVUO &8(,.6" &,) .F0&,)$,4 (, $'+ .+'&78$+-.)
0#.+.,%. $, `(#'- &,) E&+' !"#$%&2 ?,)$&6 (, '-. ('-.# -&,)6 1&$,'&$,+ )..0 .%(,(1$% '$.+ '-#(/4- (5.#
CKR bW 7$88$(, $, 7$8&'.#&8 '#&).6# 8(,4A#/,,$,4 %(,%.++$(,&8 _$,.+ (" 9#.)$' <_a9+= $, WU %(/,'#$.+6$ &,) &
B$).,$,4 "(('0#$,' $, .,.#4*6 )$4$'&8 0/78$% $,"#&+'#/%'/#.6 -.&8'-%&#. &,) $,)/+'#$&8 0#(H.%'+2 ;(4.'-.#6
'-.* 7#$,4 %(108.1.,'&#* &)5&,'&4.+c '-. C!E]+ CKR U '#$88$(,d $, +(5.#.$4, B.&8'- "/,) &++.'+6%
8(4$+'$%+ 08&'"(#1+ &,) "#(,'$.#A'.%- ).08(*1.,'6 &,) ?,)$&]+ %(10.'$'$5. 7/$8)A(/' %&0&7$8$'$.+ &,)
(0.#&'(# ).0'- $, .1.#4$,4 1&#I.'+2

H72 1).")24#/ #3D2.")#92 -(. /((.8#+")28 I+8#"J:,K 2+4"4232+) #+ ,-.#/" #1 8.#92+ ?F D.(-(E+8 17#-)1
#+ )72 4%(?"% (.82.G ;#&)$'$(,&8 ).5.8(01.,' "$,&,%. 1().8+ &#. "#&%'/#$,46 B$'- 9-$,.+. 8.,)$,4
#.'#.,%-$,4& &,) 3.+'.#,A8.) (""$%$&8 ).5.8(01.,' &++$+'&,%. "8(B+ /,).# 0#.++/#.2' \.&,B-$8.6 !"#$%&
$'+.8" $+ /,).#4($,4 #&0$) '#&,+"(#1&'$(,2 ?'+ B(#I$,4A&4. 0(0/8&'$(, B$88 &00#(&%- X2Y 7$88$(, 0.(08. 7*
UVNV6( %#.&'$,4 5&+' 8&7(/# 1&#I.'+ &,) %(,+/1.# ).1&,) &+ &%%.8.#&'$,4 /#7&,$M&'$(, &,) )$4$'&8
&)(0'$(, #.+-&0. .%(,(1$% +'#/%'/#.+2 ;-. %(,'$,.,' &8+( -(8)+ '-. %#$'$%&8 $,0/'+ (" & ,.'AM.#( &,)
)$4$'&8 .%(,(1*c .F%.0'$(,&8 #.,.B&78. .,.#4* 0('.,'$&8 $, &))$'$(, '( %(11&,)$,4 +-&#.+ (" %(7&8'6
4#&0-$'. &,) ('-.# '#&,+$'$(, 1$,.#&8+2

,-.#/"L1 823(4."D7#/ "+8 .21(E./2 "89"+)"42 #1 +(6 ?"/*28 ?F 3")E.#+4 #+1)#)E)#(+"% "./7#)2/)E.2G
;-. !"#$%&, 9(,'$,.,'&8 :#.. ;#&). !#.& <!"9:;!= -&+ $,'.4#&'.) 0#.5$(/+8* "#&41.,'.) 1&#I.'+ $,'( '-.
B(#8)]+ 8&#4.+' "#.. '#&). &#.& 7* 1.17.#+-$06 B-$8. "#&1.B(#I+ 8$I. '-. >#(4#&11. "(# ?,"#&+'#/%'/#.
@.5.8(01.,' $, !"#$%& <>?@!=6 !"#$%& K$,48. E8.%'#$%$'* \&#I.' <!"KE\=6 &,) !"9;:! @$4$'&8 >#('(%(8 ("".#
$,5.+'(#+ %(,'$,.,'&8A+%&8. .,'#* 0($,'+ 7.*(,) 0$.%.1.&8 7$8&'.#&8 ).&8+2 :(# 0&'$.,'6 %(11.#%$&88*A
1$,).) &%'(#+ B-( %&, ,&5$4&'. #$+I B-$8. &8$4,$,4 B$'- !"#$%&, ).5.8(01.,' 0#$(#$'$.+6 '-. %(,5.#4.,%.
(" '-.+. "&%'(#+ %#.&'.+ %(10.88$,4 (00(#'/,$'$.+2

H72 @A@@ :,KJI+8#" M(3D.272+1#92 K/(+(3#/ N".)+2.17#D ,4.2232+) OMKN,P (--2.1 " 1(%#8 ?#%")2."%
-(()#+4 )7") /"+ ?2 %292."428 )( -"/#%#)")2 C(#+) )7#.8J/(E+).F #+921)32+)1G ?' #.)/%.+ "#$%'$(, "(# H($,'
7$)+6 +-&#.) +(/#%$,46 &,) +.#5$%.+ 1(7$8$'*6 1&I$,4 '-$#)A%(/,'#* %(88&7(#&'$(, +'#/%'/#&88* .&+$.# '-&,
&' &,* ('-.# '$1. $, -$+'(#*2 K$,%. $'+ +$4,$,46 !"#$%&A"(%/+.) .,4&4.1.,'+ -&5. "(88(B.)6 $,%8/)$,4 &
4(5.#,1.,' &,) 0#$5&'.A+.%'(# -.&8'-%&#. 1$++$(, '( ^.,*& &,) ;&,M&,$&6) &,) @/7&$A7&+.) @> 3(#8)G+
J-&#&' !"#$%& K.'/6 B-$%- &$1+ '( 7/$8) &, ?,)$&A!"#$%& '#&). %(##$)(# /+$,4 $'+ '#&). &,) 8(4$+'$%+
$,"#&+'#/%'/#. %&0&7$8$'$.+2!* !, .F0&,).) J[?9K Q ,(B $,%8/)$,4 '-. C!E6 E4*0'6 &,) E'-$(0$& Q ("".#+ &,
&))$'$(,&8 %-&,,.8 "(# %((#)$,&'.) !"#$%&, .,4&4.1.,'6 B$'- '-. `.B @.5.8(01.,' J&,I 0#(5$)$,4 &
0('.,'$&8 %(A"$,&,%$,4 08&'"(#1 "(# $,"#&+'#/%'/#. 0#(H.%'+2

H7212 32/7"+#131 ?E#%8 ED(+ %(+4J1)"+8#+4 I+8#"+ "+8 K3#.")# 2+4"4232+) "/.(11 ,-.#/"+
3".*2)15 E+82.D#++28 ?F 21)"?%#1728 D(%#/#215 /(+92+#+4 D%")-(.315 "+8 -#+"+/#+4 #+1).E32+)1
<EF-$7$' X=2 ;-$+ B-$'.0&0.# .F08(#.+ '-(+. "(/,)&'$(,+ $, ).0'- &,) +.'+ (/' & "(#B&#)A8((I$,4 &00#(&%-
'( )..0., 7$8&'.#&8 '$.+ 7* %(A5.,'/#$,4 $, !"#$%&, 0#(H.%'+ &,) 5&8/. %-&$,+2 ?' $+ (#4&,$M.) &#(/,) "(/#
'-.1&'$% 0$88&#+ Q 9(,,.%'.) 9(##$)(#+6 K/+'&$,&78. K*+'.1+6 @$4$'&8 L(#$M(,+6 &,) >.(08. &,)
>#(+0.#$'* Q '-&' #."8.%' 7('- !"#$%&, ).5.8(01.,' 0#$(#$'$.+ &+ &#'$%/8&'.) $, !4.,)& UVYOe &,) '-.
,&'/#&8 %(,5.#4.,%. 0($,'+ 7.'B.., ?,)$&, &,) E1$#&'$ %&0&7$8$'$.+2 9(,,.%'.) 9(##$)(#+ .F&1$,.+
4&'.B&* $,"#&+'#/%'/#. Q '-&' $+6 '-. 0(#'+6 #(&)+6 #&$8+6 &,) 8(4$+'$%+ -/7+ '-&' "(#1 '-. 7&%I7(,. ("
.%(,(1$% '#&,+"(#1&'$(,2 K/+'&$,&78. K*+'.1+ .F08(#.+ '-. .,.#4* '#&,+$'$(, &,) %#$'$%&8 1$,.#&8
#.+(/#%.+ '-&' 0(B.# '-.+. %(##$)(#+ &,) +/00(#' '-.$# .F$+'.,%.2 @$4$'&8 L(#$M(,+ 8((I+ &' '-.
8.&0"#(44$,4 (00(#'/,$'* '( 7/$8) ,.F'A4.,.#&'$(, )$4$'&8 .%(,(1$.+ '-&' 8&*.# $,'.88$4.,%. (,'( '-.
0-*+$%&8A.,.#4* "(/,)&'$(,2 :$,&88*6 >.(08. &,) >#(+0.#$'* %(,+$).#+ '-. -/1&, %&0$'&8 '-&' +/00(#'+
.5.#*'-$,4 .8+.6 &,) "(# B-(1 -.&8'-%&#.6 .)/%&'$(,6 &,) &4#$%/8'/#&8 0#()/%'$5$'* ).8$5.# #.+$8$.,'
+(%$.'$.+2

! "#$%&' ()*+ ,- ./$ "01,2'% 3%,4%5- 6,-,4% 041 74%#8.$19 &$6$74:9$%. 40 ./$ 24%.,%$%.; <. -$. ' =)8>$'1 .1'?$2.41>@ -A::41.$& B> C)8>$'1
,9:7$9$%.'.,4% :7'%-@ .4 &$7,6$1 .1'%-0419'.,4%'7 4A.249$- 041 "01,2'5- :$4:7$;

"#"#

=-$#-,$%

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   15   10/12/25   5:41 PM



"$

I+8#" :,K

Q
E#
8#
+4
&N
.#+

/#
D%
21

!"# !"#$"%" &'()*($%+, $%&'() *#+ +"# +,-# .,/ 0
1#2#3,45#-+6.7/*+ 044/,08" +, #-909#5#-+ :7+"
;./780 0-1 0/# 8,543#5#-+#1 <= +"# 93,<03 *#8>/7+=
4#/*4#8+72# 8,-8#72#1 7- -(,(.) /01020304
$%&%?) @ 0 50/7+75# #-909#5#-+ 430- +"0+ 03*,
#54"0*7A#* 8,,4#/0+7,- ,- +/01# .,/ 1#2#3,45#-+B

C79"63#2#3 *+/0+#97#* 0-1 27*7,-* 37D# 5+ 67+ 809
:;<=E ><<E ?$+'"6(.) <;;@) 0-1 A+6 B+'. :;C;
+,9#+"#/ *>44,/+ +"# 4>*" 7-+, 172#/*7.7#1 -,-6,73
7-8,5#E #-#/9=6+/0-*7+7,- 0**#+*E 0120-8#1 7-1>*+/703
#8,*=*+#5* 0-1 .,,1 *#8>/7+= @ 033 D#= .08+,/* .,/
;./780F* 4/7,/7+7A0+7,-B !"7* 7* /#7-.,/8#1 <= +"# D.'+(E)
0,,(,6")*+ &.%(*F $>410+#1 %&%%)E :"78" "#34*
40/+-#/ 8,>-+/7#* 088#3#/0+# #8,-,578 9/,:+"B

K+
"?
%#+
4&
R
2/
7"
+#
13

1

G-170 "0* 0 G.#$'+7+),(H+ 9*.).#(*
G..$+'"6(.) ")I &"'6)+',7($ 0E'++#+)6 () J.'*+
K(67 /"L'(6(L,E 03,-9*71# <730+#/03 7-2#*+5#-+
09/##5#-+* :7+" H7<=0 0-1 I#-#903B G+ 7* 03*,
#-909#1 7- ,-9,7-9 )+E.6("6(.), K(67 67+ 2.L67+')
0J'(*") GL,6.#, 8)(.) ,- 0 J/#.#/#-+703 !/01#
;9/##5#-+B K#=,-1 +/01#E G-170 08+72#3= 8"0547,-*
+"# 8,-+7-#-+F* 7-+#9/0+7,- 7-+, 93,<03 .,/>5*E 5,*+
-,+0<3= 3#017-9 +"# #..,/+ .,/ +"# 0J'(*") 8)(.)M,
"I#(,,(.) ", " $+'#")+)6 3:;#+#@+'B

!"# L7-7*+/= ,. M8,-,5=F* 809 0J'(*" 3"6+K"F
N)(6("6(H+ 8,--#8+* 7-2#*+,/* +, ,44,/+>-7+7#* 7-
.7.+##- I><6I0"0/0- 8,>-+/7#*B G- 40/033#3E +"# N;M 7*
/04713= #O40-17-9 7+* PMJ;* :7+" ;./780- 40/+-#/*Q 0
G9&0 K(67 /"L'(6(L, 7* 03/#01= 7- .,/8#E 09/##5#-+*
:7+" ;-9,30E P#-+/03 ;./780- R#4><378E R#4><378 ,.
P,-9,E 0-1 S#-=0 "02# <##- *79-#1E 0-1 -#9,+70+7,-*
:7+" L,/,88, "02# 8,-83>1#1B !"# 8,>-+/= 03*, "0*
@(%"6+'"% ()H+,6#+)6 6'+"6(+, () J.'*+ K(67 J.L'6++)
0J'(*") *.L)6'(+,E 0* :#33 0* 7-2#*+5#-+ 09/##5#-+*
:7+" +"# H#09># ,. ;/0< I+0+#* 0-1 +"# T/90-7*0+7,-
,. G*30578 P,,4#/0+7,-B

'2
F&
N%
")
-(
.3

1

;-. ?,)$& !"#$%& J/+$,.++ 9(,%8&5.6 -.8) &,,/&88*
7* '-. 9(,".).#&'$(, (" ?,)$&, ?,)/+'#* &,) ?,)$&
EF0(#'A?10(#' J&,I (" ?,)$& <EF$1 J&,I= $+ '-.
0#$1&#* 08&'"(#1 "(# 7/+$,.++ )$&8(4/.6 B-$8.
$,)/+'#* %-&17.#+ 8$I. :?99? 0#(1('.
.,4&4.1.,'2 ;-.+. &#. %(108.1.,'.) 7* 7$8&'.#&8
%-&17.#+ $, '-$#'.., %(/,'#$.+2 ?,)$& &8+(
8.5.#&4.+ $'+ f($%. (" '-. P8(7&8 K(/'- K/11$'+ "(#
1/8'$"&%.'.) .,4&4.1.,' B$'- !"#$%&2

;-. !"#$%& @.7&'.6 B-(+. $,&/4/#&8 C!E .)$'$(, B&+
-.8) $, UVUW <B$'- '-. +.%(,) (,. 08&,,.) "(#
K.0'.17.# UVUN=6 %(,,.%'+ C!E 4(5.#,1.,' &,)
7/+$,.++ 8.&).#+ B$'- !"#$%&, %(/,'.#0&#'+ '(
)..0., .%(,(1$% '$.+2 ;-$+ $+ %(108.1.,'.) 7*
7$8&'.#&8 7/+$,.++ %(/,%$8+ B$'- E4*0'6 ^.,*& &,)
\(#(%%(6 &,) @/7&$D?,'.#,&'$(,&8D9-&17.#+D(""$%.+
$, +.5., !"#$%&, %(/,'#$.+2

!#
+"
+/
#+
4&
I+
1)
.E
3
2+
)1

?,)$& .F'.,)+ /(+/211#(+"% STM1 '-#(/4- $'+ Eg?\
J&,I "(# ).5.8(01.,' 0#(H.%'+ '$.) '( '-. /+. ("
?,)$&, 4(()+ &,) +.#5$%.+2 ;-. 7&,I &8+( 0#(5$).+
UEF2.L1 M.28#) '( (5.#+.&+ 7/*.#+ "(# 0#(%/#$,4
"#(1 ?,)$&, .F0(#'.#+ Q B$'- %#.)$' #$+I %(5.#&4.
"#(1 '-. EF0(#' 9#.)$' P/&#&,'.. 9(#0(#&'$(, ("
?,)$& <E9P9= /,).# '-. `&'$(,&8 EF0(#' ?,+/#&,%.
!%%(/,' "&%$8$'* "(# +(5.#.$4, (# +(5.#.$4,A7&%I.)
7(##(B.#+2 ;-. ?,)$&, 4(5.#,1.,' &8+( $++/.+
4."+)J#+J"#8 "(# ).5.8(01.,' 0#(H.%'+6 '-(/4-
'-.#. $+ & 4#(B$,4 +-$"' '(B&#)+ 0#$5&'. :@? "8(B+2

C!EG+ 1(92.2#4+ 62"%)7 -E+81 &,) %(10&,$.+ &#.
$,%#.&+$,48* '&I$,4 .Z/$'* +'&I.+ $, !"#$%&, 1&#I.'+6
B-$8. '-. !7/ @-&7$ :/,) "(# @.5.8(01.,' <!@:@=
&,) ('-.# 4(5.#,1.,' .,'$'$.+ 0#(5$). 1(-) %("+1
"+8 4."+)1 "(# .%(,(1$% 4#(B'-2 ;-. ".).#&8 .F0(#'
%#.)$' &4.,%*6 E'$-&) 9#.)$' ?,+/#&,%. <E9?=6 ("".#+
#+921)32+) "+8 )."82 1(%E)#(+16 &,) -&+ +$4,.)
#.%$0#(%&8 #.$,+/#&,%. ).&8+ Q +/%- &+ B$'- '-.
!"#$%&, ;#&). ?,+/#&,%. !4.,%* Q '( +/00(#' H($,'
E1$#&'$A!"#$%&, 5.,'/#.+2 ;-. C!E &8+( ).08(*+
?%2+828 -#+"+/26 %(17$,$,4 +'&'.6 0#$5&'.6 &,)
1/8'$8&'.#&8 #.+(/#%.+ '( 7&%I 0#(H.%'+6 &+ +.., $,
'-. E'$-&) T $,$'$&'$5. '( .F0&,) %8.&, .8.%'#$%$'*
&%%.++ $, !"#$%&2

KV7#?#) WG I+8#" "+8 )72 :,K #+ ,-.#/"X N(%#/#215 N%")-(.31 "+8 K+"?%2.1 -(. K/(+(3#/ M((D2.")#(+
<&+ (" !/4/+' UVUN=

!"#$%&'( )*+*',$- ". /"00&$%& 1+2 3+2#',$- ". 3+2*14 )*+*',$- ". 5*+1+%& ". ,6& 7894 7:/;8<4 )*+*',$- ". 9=,&$+1> 8..1*$' ".
3+2*1 $&?"$,'4 90*$1,&' :&@' 8A&+%- $&?"$,'B

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   16   10/12/25   5:41 PM



H72& "+"%F1#1& "/.(11& 12/)(.1& .292"%1& 8#1)#+/)& ?E)& ?"%"+/28& 2+4"4232+)& 3(82%1& )7")5& 672+&
1F+)721#$285&1E4421)&"&+")E."%&"./7#)2/)E.2& -(.&/(%%"?(.")#(+&?2)622+& I+8#"&"+8& )72&:,KG&;-.DC!ED
(0.#&'.+D '-#(/4-D%&0$'&8A$,'.,+$5.6D 4(5.#,1.,'A7&%I.)D1.4&0#(H.%'+D '-&'D #.+-&0.D.,'$#.D +.%'(#+2D ;-$+D
&00#(&%-D8.5.#&4.+D+(5.#.$4,DB.&8'-D%&0&7$8$'$.+D'(D+.%/#.D+'#&'.4$%D&++.'+D&,)D.+'&78$+-D1&#I.'A1&I$,4D
$,"#&+'#/%'/#.2D ?,)$&D 0/#+/.+D1&#I.'A)..0D +'#&'.4$.+D '-&'D .10-&+$M.D (0.#&'$(,&8D 0#.+.,%.6D '.%-,(8(4*D
'#&,+".#6D&,)D%&0&%$'*D7/$8)$,46D).08(*$,4D$'+D.F0.#'$+.D'(D(0.#&'.DB$'-$,D.F$+'$,4D%(,+'#&$,'+2

H72&82D)7&(-&?()7&/(E+).#210&,-.#/"+&#+9(%9232+)&2V)2+81&?2F(+8&/(332./#"%&.2%")#(+17#D1&)7.(E47&
?#%%#(+1& #+& /(+/211#(+"%& -#+"+/#+4& )7")& 7"1& 1EDD(.)28& #+-."1).E/)E.2& "+8& 2/(+(3#/& 8292%(D32+)&
"/.(11& )72& /(+)#+2+)& <EF-$7$'D U=2D ;-.D C!E6D +$,%.D $'+D "(#1&'$(,D $,D XSTX6D -&+D %-&,,.8.)D ).5.8(01.,'D
&++$+'&,%.D '-#(/4-D 1/8'$08.D $,+'#/1.,'+6D B$'-D '-.D !@:@D &'D $'+D %(#.D 7/'D %(108.1.,'.)D 7*D ('-.#D
4(5.#,1.,'D "/,)+2D ?,)$&6D1(#.D #.%.,'8*6D-&+D #.8$.)D0#$1&#$8*D(,D%(,%.++$(,&8D_a9+D "(#1&8$M.)D $,DUVVO2D
;-.D4.(4#&0-$%D)$+'#$7/'$(,D("D'-$+D8.,)$,4D#."8.%'+D.&%-D%(/,'#*G+D)$+'$,%'D0(+$'$(,D&,)D-$+'(#*2D;-.DC!EG+D
0#(F$1$'*D '(D `(#'-D !"#$%&6D '(4.'-.#D B$'-D %/8'/#&8D &,)D 8$,4/$+'$%D '$.+6D -&+D &,%-(#.)D $'+D 0#.+.,%.D $,D '-.D
\&4-#.7D&,)D&8(,4D '-.D[.)DK.&2D ?,)$&G+D "(('0#$,'6D1.&,B-$8.6D-&+D7..,D1(#.DB$).8*D)$+0.#+.)D&%#(++D
+/7AK&-&#&,D!"#$%&6D+-&0.)D$,D0&#'D7*D8(,4A+'&,)$,4D)$&+0(#$%D%(,,.%'$(,+D&,)D$'+D%(11$'1.,'D'(DK(/'-A
K(/'-D%((0.#&'$(,2D;-$+D%(108.1.,'&#*D4.(4#&0-*D+/44.+'+D&D+'#(,4.#D%&+.D"(#D%(88&7(#&'$(,6DB$'-D'-.D
0(++$7$8$'*D'(D4.,.#&'.D%(,'$,.,'AB$).D$10&%'2

H6(&/.(11J/E))#+4&/(+1#82.")#(+1&17"D2&)72&9#"?#%#)F&(-&"+F& I+8#"J:,KJ,-.#/"&D".)+2.17#DG&:$#+'6D #$+ID
1$'$4&'$(,D1.%-&,$+1+D&#.D.++.,'$&8D4$5.,D!"#$%&]+D)$5.#+.D0(8$'$%&8D.%(,(1$.+D&,)D$,"#&+'#/%'/#.D4&0+2D
K/%%.++"/8D 0#(H.%'+D 78.,)D %(,%.++$(,&8D &,)D %(11.#%$&8D "$,&,%.6D .17.)D $,5.+'(#D 0#('.%'$(,+D '-#(/4-D
+'&7$8$M&'$(,D%8&/+.+D&,)D0(8$'$%&8D #$+ID $,+/#&,%.6D&,)D1&$,'&$,D%(,'$,/(/+D0(8$%*D.,4&4.1.,'D '-#(/4-D
)$08(1&'$%D %-&,,.8+2D K.%(,)6D .,'#*D 1()&8$'$.+D 1/+'D 1&'%-D +.%'(#A+0.%$"$%D #.Z/$#.1.,'+D &,)D %(/,'#*D
%(,'.F'+2D ?,D .,.#4*6D /'$8$'*A+%&8.D $,).0.,).,'D 0(B.#D 0#()/%.#D <?>>=D %(,'#&%'+D B$'-D 8(,4A'.#1D 0(B.#D
0/#%-&+.D&4#..1.,'+D <>>!+=D#.1&$,D'-.D1&$,D#(/'.6DB-$8.D#.+/8'+A7&+.)D"$,&,%$,4D <[J:=D "(#D)$+'#$7/'.)D
+*+'.1+D $+D $,%#.&+$,48*D0#.5&8.,'2D ?,"#&+'#/%'/#.D&,)D+(%$&8D+.%'(#+D #.8*D(,D0/78$%A0#$5&'.D0&#',.#+-$0+6
D

!"#$%&&'"#() )"(# *""+,-'#+ ./ $"0#+-/
!"#$#%&'()* +(,"* -./0.&$$* (,"*-'(/,1

1"+() )%#2'#3 ./ -%3'"#
!(, 234 $(%%(/,+1

KV7#?#)&@G&Y72.2&I+8#"&"+8&)72&:,K&%2+8&#+&,-.#/"

!"#$%&'( CD3 ED/ !,1,*',*%'4 3+2*1 9=*0 F1+GH 789 8*2 I J&A*"+ <1'6K"1$24 )*+*',$- ". 5"$&*A+ 8..1*$' ". ,6& 789B

"%

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   17   10/12/25   5:41 PM





"'

H72& /(+92.42+/2& (-& ,-.#/"+& 823"+85& 4%(?"%& .2"%#4+32+)5& "1& 62%%& "1& I+8#"J:,K&
/(3D%232+)".#)#21&"+8&#+)2+)&/.2")21&"&E+#ZE2&6#+8(6&-(.&).#"+4E%".&/((D2.")#(+G&l.'DB$,)(B+D
%8(+.6D &,)D &+D !"#$%&,D 1&#I.'+D 1&'/#.D &,)D ('-.#D 0&#',.#+-$0+D +(8$)$"*6D "$#+'D 1(5.#+D B$88D %&0'/#.D
)$+0#(0(#'$(,&'.D 5&8/.2D ;-.D "(88(B$,4D%-&0'.#+D.F&1$,.D-(BD ?,)$&D&,)D '-.DC!ED%&,D 8.5.#&4.D '-.$#D
#.+0.%'$5.D+'#.,4'-+D&%#(++D!"#$%&]+D0#$(#$'*D+.%'(#+6D1(5$,4D"#(1D0&#&88.8D.,4&4.1.,'D'(D+*+'.1&'$%D
%(88&7(#&'$(,D'-&'D&)5&,%.+D&88D'-#..D0&#'$.+]D+'#&'.4$%D(7H.%'$5.+2

!"#$%&'#&'#$(#)*#+#,*-$./0#("#-+$&(-'1#/&'&-2#$(2*$%*/#&-#"/**3(4#+-3#*5.+6&$07#&"#$%&'#&'#$(#)*#+-#+2*#
8%*-#$%*#6&2%$#("#(99(/$.-&$0#3+8-'#(-#+66#%.4+-'7#&"#$%&'#&'#+#$&4*#8%*-#(./#96+-*$#%+'#+#4(/*#
%(9*".6#".$./*7#$%*-#+66#("#$%&'#4+2-&"&,*-$#,(-$&-*-$#("#:"/&,+#4.'$#8+6;#&-#'$*9#8&$%#$%*#/*'$#("#
$%*# 8(/63<# !-3&+# 8&66# 8(/;# 8&$%# 0(.# +-3# "(/# 0(.<# =./# 9+/$-*/'%&9# 8&66# ).&63# &-'$/.4*-$'# ("#
*49(8*/4*-$#&-#:"/&,+<#>*#8&66#'$+-3#&-#'(6&3+/&$0#8&$%#0(./#*-3*+?(./'1#&-#$/+-'9+/*-,01#8&$%#
/*'9*,$#+-3#(-#$%*#9/&-,&96*#("#*5.+6&$0<

QQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQUQ(DG:Q!<GH=EG<Q*FE:QRQ&F=WBJHQ2G:;HQ*:=:PLHGQF7Q#=E:<QECG:=NQD:PQ<EEGHPPQ<LQ
2<GJ:<;H=LQF7Q0N<=E<QECG:=NQD:PQPL<LHQI:P:LQ:=Q?CJOQYZ\]X

!"#$%&'(9$&++()*:"$/-,5"*(;#$&-#(0(<"=&$*/&*,(":()*45-(!(

!

!

0$'Q2GHP:EH=LQ&X&XQ(DH:>DQ*FD<;HEQB:=Q@<OHEQ$JQ!<DO<=Q;HLQ$=NFJ<=Q2GHP:EH=LQ&X'XQ?F^FQ*<=CHJQ
,FCGH=_FQ<LQ,C<=E<QECG:=NQD:PQPL<LHQI:P:LQ:=Q$CNCPLQYZY[X
!"#$%&'(8>&(2-,5"*-?

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   19   10/12/25   5:41 PM



! !""#$%&'(%)*!"#$%&'()!*+$&,'-.%)+!/$'.+! %)! 0'$1+!23/!,+0.!2'&4!25! %-#$')/$3&/3$+!1'6)!/,'/!
'$+!-78!'//$'&/%-1!&7$$%.7$!%-9+)/*+-/)!)+/!/7!$+8%$+!#078)!7#!+-+$15:!*%-+$'0)!'-.!177.);

! +,",-(.(%(/0*1 <,+! =">! &7-/$70)! )/$'/+1%&! 67$/! 1'/+8'5)! /,$731,! *30/%?2%00%7-?.700'$!
&7-&+))%7-):!8,%0+!@-.%'!.+0%9+$)!1072'005!&7*6+/%/%9+!%-0'-.!&7--+&/%9%/5;

! +#'2/$3/'4/*1>'$05!6'$/-+$),%6)! 0%4+!/,+!".'-%?"A!B7$/)!CD!'-.!AB!E7$0.()!F,'$'/!"#$%&'!
G+/3!.+*7-)/$'/+!&7**+$&%'0!67))%2%0%/%+);

3"44$)+$&.3"##,&"#5
!"#$%#&'()*+,-*./(+0(123#4*&(5*36,+/!"#

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   20   10/12/25   5:41 PM



"#$%&]+D $,'.4#&'$(,D $,D48(7&8D '#&).D,.'B(#I+D
$+D)..0.,$,46DB$'-D'('&8D1.#%-&,)$+.D'#&).D
#.&%-$,4DDD1(#.DDD'-&,DDDCKRDX2O D'#$88$(,DDD$,

UVUO2!!+ !'D '-.D +&1.D '$1.6D '-.D %(,'$,.,'D $+D &8+(D
&''#&%'$,4D +/7+'&,'$&8D "(#.$4,D )$#.%'D $,5.+'1.,'6D
B$'-D$,"8(B+D("DCKRDST 7$88$(,D$,DUVUWD&8(,.,D8.)D7*D
8&#4.D %(,+'#/%'$(,D &,)D #.,.B&78.D .,.#4*D
0#(H.%'+2!"Dl.'D!"#$%&D%&0'/#.+D8.++D'-&,DOmD("D'-.D
B(#8)G+D '#&).!#DB-$8.D&%%(/,'$,4D "(#D,.&#8*D&D "$"'-D
("D $'+D0(0/8&'$(,6D &,D $17&8&,%.D.F08&$,.)D $,D0&#'D
7*D &,D $,&).Z/&'.D 8(4$+'$%+D $,"#&+'#/%'/#.D '-&'D
%(,+'#&$,+D1&#I.'D&%%.++2

;-.D !"#$%&,D C,$(,G+D 0#$(#$'$M&'$(,D ("D '#&).A)#$5.,D
).5.8(01.,'D$+D.17()$.)D7*D$'+D"8&4+-$0D$,$'$&'$5.6D
!"9:;!2D;-.D&4#..1.,'D.10-&+$M.+D7((+'$,4D,('D
H/+'D $,'#&A!"#$%&D '#&).D 7/'D &8+(D .17.))$,4D '-.D
%(,'$,.,'D$,D48(7&8D5&8/.D%-&$,+2D:(#D?,)$&D&,)D'-.D
C!E6D!"#$%&D#.0#.+.,'+D&D%#$'$%&8D1&#I.'D&+DB.88D&+D
&D +'#&'.4$%D 0&#',.#D $,D #.%(,"$4/#$,4D '-.+.D %-&$,+6D
1&I$,4D $10#(5.)D 8(4$+'$%+D(,D '-.D%(,'$,.,'D&DI.*D
'(D/,8(%I$,4D.,(#1(/+D4&$,+D"(#D7('-D%(/,'#$.+2

:(#D ?,)$&6D B-(+.D '('&8D '#&).D B$'-D !"#$%&D #.&%-.)D
CKRD bWD 7$88$(,D $,D UVUW6!$D 7.''.#D %(,,.%'$5$'*D
1.&,+D ,.BD 1&#I.'+D "(#D $'+D .F0(#'.#+D &,)D 1(#.D
#.+$8$.,'D+/008*D%-&$,+D"(#D%#$'$%&8D$10(#'+2D:(#D'-.D
C!E6DB-.#.D '#&,+0(#'D &,)D 8(4$+'$%+D %(,'#$7/'.D/0D
'(D XVmD ("D P@>6D $,5.+'$,4D $,D !"#$%&,D 0(#'+D &,)D
%(##$)(#+D .F'.,)+D $'+D #(8.D &+D&D 48(7&8D '#&)$,4D-/7D
7#$)4$,4D!+$&6D!"#$%&6D&,)DE/#(0.2!%DC,).#+'&,)$,4D
'-.+.D +'&I.+6D ?,)$&D &,)D '-.D C!ED &#.D 1&I$,4D
8(4$+'$%+D&D0$88&#D("D'-.$#D!"#$%&D.,4&4.1.,'2D;-$+D$+D
#."8.%'.)D $,D -$4-A8.5.8D &4#..1.,'+D &,)D H($,'D
$,$'$&'$5.+D '(D ).5.8(0D !"#$%&G+D 4&'.B&*D
$,"#&+'#/%'/#.6D '-&'D $+6D '-.D 0(#'+6D #(&)+6D #&$8B&*+6D
&,)D-/7+D'-&'D"&%$8$'&'.D'#&).2

;-.D%(10(+$'$(,D("D ?,)$&G+D&,)D'-.DC!EG+D'#&).D$,D

4(()+D B$'-D !"#$%&D #.5.&8+D ,('D (,8*D '-.D ).0'-D ("D
.F$+'$,4D%(11.#%$&8D'$.+D7/'D&8+(D'-.D0('.,'$&8D"(#D
)$5.#+$"$%&'$(,D '-#(/4-D $10#(5.)D $,"#&+'#/%'/#.2D
!"#$%&,D $10(#'+D "#(1D ?,)$&6D 5&8/.)D &'D CKRD WOD
7$88$(,D $,D UVUO6D &#.D )#$5.,D 7*D "(++$8D "/.8+D <,.&#8*D
UVm=6D 0-&#1&%./'$%&8+6D 5.-$%8.+6D &,)D %.#.&8+D QD
%&'.4(#$.+D '-&'D '(4.'-.#D &%%(/,'D "(#D (5.#D -&8"D ("D
'('&8D $10(#'+2D !"#$%&G+D $10(#'+D "#(1D '-.D C!E6D
#.&%-$,4D CKRD OWD 7$88$(,6D &#.D +$1$8&#8*D
%(,%.,'#&'.)6DB$'-D "(++$8D "/.8+D %(10#$+$,4D ,.&#8*D
-&8"D ("D '#&).D 5&8/.6D "(88(B.)D 7*D .8.%'#$%&8D
1&%-$,.#*D &,)D 5.-$%8.+2!&D ;-$+D %(,%.,'#&'$(,D
0#.+.,'+D7('-D&D%-&88.,4.D&,)D(00(#'/,$'*D"(#D'-.D
C!E6D B-(+.D .%(,(1$%D )$5.#+$"$%&'$(,D +'#&'.4*D
.F08$%$'8*D '&#4.'+D ,(,A($8D +.%'(#+6D &D 0#$(#$'*D
#."8.%'.)D $,D 9E>!]+D "(%/+D (,D .F0&,)$,4D ,(,A($8D
7$8&'.#&8D'#&).2D

!"#$%&]+D .F0(#'+D #.1&$,D -.&5$8*D B.$4-'.)D '(B&#)D
%(11()$'$.+cD +-$01.,'+D '(D '-.D C!ED &#.D
)(1$,&'.)D 7*D 4(8)D &,)D 0#.%$(/+D +'(,.+D
<.F%..)$,4D TVmD ("D 5&8/.=6D B-$8.D .F0(#'+D '(D ?,)$&D
%(,+$+'D 0#$1&#$8*D ("D "(++$8D "/.8+D <(5.#D NVm=D &,)D
0#.%$(/+D 1.'&8+D <'*0$%&88*D &7(5.D XNm=2!'D !"#$%&G+D
#.8$&,%.D (,D #&BD 1&'.#$&8D .F0(#'+D -$4-8$4-'+D '-.D
$10(#'&,%.D ("D $,"#&+'#/%'/#.D ).5.8(01.,'D '-&'D
4(.+D7.*(,)D"&%$8$'&'$,4D.F$+'$,4D"8(B+D'(D.,&78$,4D
$,)/+'#$&8D'#&,+"(#1&'$(,D'-&'D%&,D#.7&8&,%.D'#&).D
#.8&'$(,+-$0+2

!"#$%&,D4(5.#,1.,'+6D#.%(4,$M$,4D'-.D%.,'#&8$'*D("D
4&'.B&*D $,"#&+'#/%'/#.D '(D '-.D %(,'$,.,'G+D
$,'.4#&'$(,D &,)D 4#(B'-6D &#.D &8+(D '#&,+8&'$,4D
&17$'$(,+D '(D %(,%#.'.D 0#(H.%'+2D `.BD '#&).D
%(##$)(#+D 8$,I$,4D 0(#'+6D #&$8B&*+6D -$4-B&*+6D &,)D
$,)/+'#$&8DM(,.+D&#.D7.$,4D).5.8(0.)6D%&0$'&8$M$,4D
(,D'-.D4#(B$,4D$,'.#,&'$(,&8D$,'.#.+'D$,D$,5.+'$,4D$,D
!"#$%&G+D%(##$)(#+2

D E4.'B7> &1,6$% B> ' -,%#7$ 9$#':14?$2. .4 &$6$74: F'- "78G$H9' ,% I#>:.@ -:4%-41$& .4 ./$ .A%$ 40 3JK += B,77,4% B> "LM N'% "BA8L/'B,
B'-$& -46$1$,#%O$'7./ 0A%&P;

!

KQ+R

K+QR

)

C)

()

+)

Q)

=)

()CQ ()CS ()() ()(+

,%
T3
JK

TB
,77
,4
% T T<%&,'

TT3"I

K(UR

K+(R

)

C)

()

+)

Q)

=)

()CQ ()CS ()() ()(+

KV7#?#)&[G&,-.#/"L1&32./7"+8#12&)."82&6#)7&I+8#"&"+8&)72&:,K

5$-/.'+67./$65,8(&6&,86'9*62:; ;<-/.'+ '/ 5,8(& &,8 '9* 2:;

!"#$%&'L;$12&L)1?4L3+,&$+1,*"+1>L;$12&L/&+,$&LMNLO#>-LNPNQL#?21,&RB

(!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   21   10/12/25   5:41 PM



;-.D!"#$%&,DC,$(,G+D>#(4#&11.D "(#D ?,"#&+'#/%'/#.D
@.5.8(01.,'D $,D !"#$%&D <>?@!=D -&+D $).,'$"$.)D YSD
'#&,+7(/,)&#*D 0#$(#$'*D $,$'$&'$5.+6D 5&8/.)D &'D (5.#D
CKRXYVD7$88$(,D"(#DUVUXQUVOV6D+0&,,$,4D'#&,+0(#'6D
.,.#4*6D &,)D ?9;2D `('&78.D .F&108.+D $,%8/).D '-.D
_&1/D >(#'AK(/'-D K/)&,AE'-$(0$&D ;#&,+0(#'D
<_!>KKE;=D %(##$)(#D $,D E&+'D !"#$%&6D '-.D ;#&,+A
\&4-#.7D9(##$)(#D$,D`(#'-D!"#$%&6D'-.D`(#'-QK(/'-D
9(##$)(#D $,D K(/'-.#,D !"#$%&D QD 1().#,$M.)D /,).#D
>?@!G+D "$#+'D 0-&+.D QD &,)D '-.D _&4(+A!7$)H&,D
-$4-B&*D $,D 3.+'D !"#$%&2!(D J*D 8$,I$,4D 0#()/%'$(,D
-/7+D B$'-D #.4$(,&8D 1&#I.'+D &,)D 0(#'+6D '-.+.D
%(##$)(#+D &$1D '(D %#.&'.D 8&#4.#6D 1(#.D .""$%$.,'D
.%(,(1$%D M(,.+6D &,)D "&%$8$'&'.D '-.D 1(5.1.,'D ("D
4(()+6D+.#5$%.+6D&,)D0.(08.D&%#(++D7(#).#+2

@.+0$'.D '-$+D 0#(4#.++6D !"#$%&G+D $,"#&+'#/%'/#.D 4&0D
#.1&$,+D+$4,$"$%&,'2D@.%&).+D("D/,).#$,5.+'1.,'D
-&5.D I.0'D 8(4$+'$%+D %(+'+D )$+0#(0(#'$(,&'.8*D -$4-D
&%#(++D1/%-D("D '-.D %(,'$,.,'2D!+D("D UVUXD "#.$4-'D
%(+'+D"(#D$,'#&A!"#$%&,D'#&).DB.#.D1&#I.)8*D-$4-.#D
'-&,D "(#D!"#$%&G+D '#&).DB$'-D('-.#D #.4$(,+6!)DB-$%-D
-.80+D .F08&$,D B-*6D .5.,D &"'.#D !"9:;!G+D 8&/,%-6D
$,'.#,&8D'#&).D#.1&$,+D8(B2"*DD?,D#.+0(,+.6D!"#$%&,D
$,+'$'/'$(,+D -&5.D #&88$.)D &#(/,)D $,'.4#&'.)D
%(##$)(#+D&,)D-$,'.#8&,)D8$,I+D'-&'D%(,,.%'D/#7&,D
&,)D #/#&8D &#.&+D &+D '-.D %.,'#.0$.%.D ("D '-.$#D
.%(,(1$%D+'#&'.4*2"!D_&,)8(%I.)D%(/,'#$.+6D-(1.D
'(D 1(#.D '-&,D WVmD ("D '-.D %(,'$,.,'G+D 0(0/8&'$(,6D
&#.D .+0.%$&88*D #.8$&,'D (,D +/%-D 8$,I+D "(#D &%%.++D '(D
#.4$(,&8D&,)D$,'.#,&'$(,&8D1&#I.'+2D

98(+$,4D '-.D $,"#&+'#/%'/#&8D 4&0+D B$88D #.Z/$#.D
+/7+'&,'$&8D "$,&,%$,42D ;-.D !"#$%&,D @.5.8(01.,'D
J&,ID <!"@J=D .+'$1&'.+D &,D &,,/&8D +-(#'"&88D ("D
CKR USOD 7$88$(,D $,D '#&,+0(#'D $,"#&+'#/%'/#.D $"D &,D
&17$'$(/+D'&#4.'D("D%&'%-$,4D/0D'(D-$4-A0.#"(#1$,4D
).5.8(0$,4D %(/,'#$.+D 7*D UVOVD $+D '(D 7.D 1.'2""D ;(D
&))#.++D'-$+6D0&#',.#+-$0+DB$'-D'-.D0#$5&'.D+.%'(#D
&,)D $,'.#,&'$(,&8D $,5.+'(#+D &#.D 7.$,4D &%'$5.8*D
0/#+/.)2D [.%.,'D %(11$'1.,'+D $,%8/).D C,$'.)D
K'&'.+GD CKRD WD 7$88$(,D %(,'#$7/'$(,D <&+D 0&#'D ("D &D
CKR YD 7$88$(,DPTD 0&%I&4.=D '(D &)5&,%.D '-.D _(7$'(D
9(##$)(#6"#D &D #&$8D ,.'B(#ID 8$,I$,4D !,4(8&G+D _(7$'(D
0(#'D '(D %(00.#A#$%-D #.4$(,+D ("D '-.D @[9D &,)D
k&17$&2D _$I.B$+.6D '-.D ECA!"#$%&D P8(7&8D P&'.B&*D
?,5.+'1.,'D >&%I&4.D -&+D .&#1&#I.)D "/,)+D '(D
"&%$8$'&'.D n1(7$8$'*D &,)D '#&).D B$'-$,D !"#$%&D &,)D
7.'B..,D !"#$%&D &,)D E/#(0.D '-#(/4-D +'#&'.4$%D
%(##$)(#+j2"$D ;-.+.D $,$'$&'$5.+D #."8.%'D &D 4#(B$,4D
#.%(4,$'$(,D ("D !"#$%&G+D %(##$)(#+D &+D +'#&'.4$%D
&++.'+D %&0&78.D ("D #.+-&0$,4D 48(7&8D "8(B+D ("D
.,.#4*6D 1$,.#&8+D &,)D &4#$%/8'/#&8D 4(()+2D ;-$+D $+D
&8+(D #."8.%'.)D $,D '-.D.""(#'+D("D '-.DC!E6DB-$%-D '$88D
#.%.,'8*D)$),G'D ".&'/#.D $,D!"#$%&G+D '(0D '.,D $,5.+'(#D
.%(,(1$.+D7*D:@?D+'(%I6D7/'D-&+D7..,D#&10$,4D/0D
B$'-D 1/8'$7$88$(,D )(88&#D %(11$'1.,'+D &%#(++D '-.D
%(,'$,.,'2D?,)$&6DB-(+.D:@?D+'(%ID$,D'-.D%(,'$,.,'D
B&+D .+'$1&'.)D &'D CKRD XOD 7$88$(,D $,D UVUO6D -&+D
&108.D#((1D'(D%(,'#$7/'.2"%

!4&$,+'D'-$+D7&%I)#(0D("D1&++$5.D"$,&,%$,4D,..)+D
&,)D.1.#4$,4D%(11$'1.,'+6D'-.#.D&#.D%(10.88$,4D
&8$4,1.,'+D7.'B..,D?,)$&D&,)D'-.DC!E]+D$,'.#.+'+D
&,)D !"#$%&]+D &17$'$(,+2D C!ED $,5.+'1.,'+D $,D 0(#'D
).5.8(01.,'D &,)D +'#&'.4$%D '#&).D %(##$)(#+D
$,+'#/1.,'&8$M.+D '-.D E1$#&'.+]D 4.(+'#&'.4$%D
8(%&'$(,D &+D &D %(,,.%'(#D 7.'B..,D %(,'$,.,'+2D
?,)$&G+D .,4&4.1.,'D '-#(/4-D $'+D _a9+D "(#D #(&)D
1().#,$M&'$(,D&,)D#&$8B&*D#.-&7$8$'&'$(,D("".#D '-.D
%#/%$&8D -$,'.#8&,)D 8$,I+2D J('-D %(/,'#$.+D -&5.D
+'#.,4'-.,.)D '-.$#D 0&#',.#+-$0+D B$'-D #.4$(,&8D
.%(,(1$%D %(11/,$'$.+D &,)D).5.8(01.,'D 7&,I+6D
&,)D &#.D $,%#.&+$,48*D +'#/%'/#$,4D $,5.+'1.,'+D '(D
8$,ID.,.#4*6D'#&,+0(#'6D&,)D'#&).D"&%$8$'&'$(,2D;-.+.D
0&''.#,+D 1$##(#D '-.D $,'.4#&'.)D &00#(&%-D
/,).#0$,,$,4D!"#$%&]+D%(##$)(#D+'#&'.4$.+2

!"#$%&'( %"#( )*+( ,-.&'( ."/%/+0+")(
12#+3'($"(-45$6%&'(7255$#25'
!"#$%&G+D%(##$)(#D7/$8)A(/'D+0&,+D$,8&,)D<#&$8o#(&)=D
&,)D4&'.B&*D<0(#'A&,%-(#.)=D+*+'.1+2D?,)$&G+D#(8.D
-&+D 7..,D 0#.)(1$,&,'8*D $,8&,)D &,)D 0#(H.%'A8.)6D
B-$8.D C!ED (0.#&'(#+D &#.D 1(#.D .+'&78$+-.)D $,D
4&'.B&*D 08&'"(#1+6D '-(/4-D '-.D 'B(D 1().8+D
$,%#.&+$,48*D1..'D $,D $,'.4#&'.)D0(#'A'(A-$,'.#8&,)D
%-&$,+2D a5.#&886D C!ED (0.#&'(#+D &#.D 1(#.D
.+'&78$+-.)D &%#(++D 0(#'A&,%-(#.)D 8(4$+'$%+D
.%(+*+'.1+6D B-$8.D ?,)$&,D 08&*.#+6D B-(D B.#.D
-$+'(#$%&88*D .,4$,..#$,46D 0#(%/#.1.,'D &,)D
%(,+'#/%'$(,D <E>9=D &,)D _a9A8.)6D &#.D ,(BD
.F0&,)$,4D $,'(D (0.#&'$(,+D &,)D .Z/$'*6D ,&##(B$,4D
'-.D4&02

5$,'0"#$%16/%7#$80
;-.D '#&,+"(#1&'$(,D ("D !"#$%&G+D .%(,(1$%D
4.(4#&0-*D).0.,)+D(,D#.8$&78.D'#&,+0(#'D8$,I+D'-&'D
%(,,.%'D 0#()/%'$(,D %.,'#.+D B$'-D 1&#I.'+6D 0(#'+D
B$'-D -$,'.#8&,)+6D &,)D 0.(08.D B$'-D (00(#'/,$'$.+2D
?,)$&D &,)D '-.D C!ED 7#$,4D )$+'$,%'6D &,)D $,D +(1.D
%&+.+D %(108.1.,'&#*6D &00#(&%-.+D '(D '-$+D
%-&88.,4.2

?,)$&,D.,4$,..#$,4D&,)D$,"#&+'#/%'/#.D%(10&,$.+DQD
#&,4$,4D"#(1D+'&'.A(B,.)D"$#1+D+/%-D&+D?#%(,D&,)D
[?;EKD '(D 0#$5&'.A+.%'(#D 8.&).#+D 8$I.D _&#+.,D pD
;(/7#(D <_p;=D &,)D !"%(,+D QD -&5.D 7/$8'D .F'.,+$5.D
'#&%ID #.%(#)+D $,D ).8$5.#$,4D %(+'A%(10.'$'$5.D
'#&,+0(#'D 0#(H.%'+D $,D ).5.8(0$,4D %(/,'#$.+2D ?,D
!"#$%&6D 1&,*D ("D '-.+.D $,$'$&'$5.+D &#.D "$,&,%.)D
'-#(/4-D ?,)$&,D 4(5.#,1.,'D _a9+D (#D 4#&,'+2D
EF&108.+D $,%8/).D#&$8B&*D).5.8(01.,'D/,).#D'-.D
P-&,&AJ/#I$,&D :&+(D $,'.#%(,,.%'$5$'*D 0#(H.%'6"&D
#.-&7$8$'&'$(,D ("D &D XOUD I1D +.%'$(,D ("D
\(M&17$Z/.]+D J.$#&D %(##$)(#"'D &,)D %(,+'#/%'$(,D
("D&D8$4-'D#&$8D+*+'.1D$,D\&/#$'$/+2"(

("

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   22   10/12/25   5:41 PM



;-.D C!E]+D &00#(&%-D '(D '#&,+0(#'D $,"#&+'#/%'/#.6D
B-$8.D -$+'(#$%&88*D 8.++D .F'.,+$5.D '-&,D $'+D 0(#'D
$,5.+'1.,'+6D-&+D"(%/+.)D(,D-$4-A$10&%'D0#(H.%'+D
&8$4,.)D B$'-D $'+D 8(4$+'$%+D (0.#&'$(,+2D ;-$+D
&00#(&%-D 1&*D ,(BD 7.D %-&,4$,46D B$'-D E'$-&)D
[&$8B&*+GD UVUND \aC+D &,)D '-.D 4(5.#,1.,'+D ("D
9-&)6D ^.,*&6D K(/'-D K/)&,D &,)D C4&,)&D "(#D
%((0.#&'$(,D(,D.,-&,%$,4D'#&,+0(#'D+*+'.1+2D")

9#$%1:/2/.#";/'%
>(#'+D #.1&$,D '-.D 0#$1&#*D $,'.#"&%.D 7.'B..,D
!"#$%&,D .%(,(1$.+D &,)D 48(7&8D '#&).D "8(B+2D ?,)$&D
&,)D '-.D C!ED -&5.D 7('-D $).,'$"$.)D 0(#'D
).5.8(01.,'D &+D &D +'#&'.4$%D 0#$(#$'*6D '-(/4-D '-.$#D
+'#&'.4$.+D&,)D%&0&7$8$'$.+D)$"".#D1&#I.)8*2

@/7&$]+D @>D 3(#8)D (0.#&'.+D (,.D ("D '-.D 1(+'D
%(10#.-.,+$5.D 0(#'D ,.'B(#I+D $,D !"#$%&6D B$'-D '.,D
"&%$8$'$.+D #.0#.+.,'$,4D7$88$(,+D $,D $,5.+'1.,'+D&,)D
08&,+D'(D$,5.+'DCKRDOD7$88$(,D1(#.D<EF-$7$'DW=2#*D;-.D
4#(/0D $+D "/,)&1.,'&88*D #.+-&0$,4D !"#$%&]+D
1&#$'$1.D $,"#&+'#/%'/#.D 8&,)+%&0.D '-#(/4-D1&H(#D
.F0&,+$(,+6D $,%8/)$,4D &D CKRD XYND 1$88$(,D
$,5.+'1.,'D'(D1(#.D'-&,D)(/78.D>(#'D("D\&0/'(]+D
%&#4(D -&,)8$,4D %&0&%$'*D $,D \(M&17$Z/.6#!D &D
CKR X2OD 7$88$(,D $,5.+'1.,'D '(D 1().#,$M.D E4*0'G+D
!$,D K(I-,&D >(#'6D &,)D CKRD bOTD 1$88$(,D '(D 7/$8)D
`)&*&,.D 0(#'D $,D K.,.4&8D QD B-$%-D $+D '-.D 8&#4.+'D
+$,48.D 0#$5&'.D $,5.+'1.,'D $,D '-.D %(/,'#*G+D
-$+'(#*2#"

J.*(,)D @>D 3(#8)6D !7/D @-&7$]+D !@D >(#'+D P#(/0D
-&+D &8+(D 7.4/,D .F0&,)$,4D $,'(D !"#$%&,D 0(#'D
$,"#&+'#/%'/#.2D ?,D UVUO6D '-.D 4#(/0D +$4,.)D
%(,%.++$(,D &4#..1.,'+D "(#D E4*0']+D K&"&4&D 0(#'D
<#.0#.+.,'$,4D &D CKRD UVVD 1$88$(,D %(11$'1.,'=##D
&,)D '-.D [.0/78$%D ("D 9(,4(]+D >($,'.A`($#.D >(#'D
<&88(%&'$,4D CKRD UUVD 1$88$(,D "(#D '-.D 0#(H.%'G+D "$#+'D
0-&+.=2#$D ;-.D "(88(B$,4D *.&#6D $'D +.%/#.)D&DUVA*.&#D
%(,%.++$(,D '(D (0.#&'.D &,)D /04#&).D !,4(8&]+D
_/&,)&D 1/8'$0/#0(+.D 0(#'D '.#1$,&86D %(11$''$,4D
(5.#DCKRDUNVD1$88$(,2#%

?,)$&]+D.,'#*D $,'(D!"#$%&,D0(#'D(0.#&'$(,+D1&#I+D&D
+-$"'D"(#D'-.D%(/,'#*D"#(1D$,"#&+'#/%'/#.D%(,'#&%'(#D
'(D .Z/$'*D +'&I.-(8).#D &,)D 8(,4A'.#1D (0.#&'(#2D
!)&,$D>(#'+D&,)DKEk6D?,)$&]+D8&#4.+'D0(#'D(0.#&'(#6D
+.%/#.)D&DOVA*.&#D%(,%.++$(,D "(#D@&#D.+DK&8&&1D
>(#']+D9(,'&$,.#D ;.#1$,&8D UD '-#(/4-D &D hfDB$'-D!@D
>(#'+6D $,5.+'$,4D &81(+'D CKRD WVD 1$88$(,D "(#D $'+D
1&H(#$'*D+'&I.2D;-.D"(/#A7.#'-D'.#1$,&8D%(11&,)+D
&D )(1$,&,'D 0(+$'$(,D $,D E&+'D !"#$%&,D '#&).6D
-&,)8$,4D (5.#D bVmD ("D ;&,M&,$&]+D %(,'&$,.#D
'#&""$%2#&D `('&78*6D @>D 3(#8)D &8+(D (0.#&'.+D &'D @&#D
.+D K&8&&1D >(#'6D 1&,&4$,4D .$4-'D 7.#'-+D B$'-D &D
CKR UNVD 1$88$(,D %(11$'1.,'2#'D ;-.D 0#.+.,%.D ("D
'-.D1&H(#DC!ED &,)D ?,)$&,D (0.#&'(#+D QD@>D3(#8)6D
!@D >(#'D &,)D !)&,$D >(#'+D QD &'D ;&,M&,$&]+D 0#.1$.#D
0(#'D %#.&'.+D 7('-D %(10.'$'$5.D 0#.++/#.D &,)D
(00(#'/,$'$.+D"(#D(0.#&'$(,&8D+*,.#4$.+D'-&'D%(/8)D
.+'&78$+-D ,.BD 7.,%-1&#I+D "(#D !"#$%&,D 0(#'D
.""$%$.,%*2

KV7#?#)&BG&I+921)32+)1&#+&,-.#/"+&3".#)#32&D(.)1&?F&I+8#"+&"+8&:,K&(D2.")(.1

!"#$% "2.,6$ 9'1,.,9$ :41. :14?$2.- '- 40 "A#A-. ()(=@ $V27A&,%# ,%7'%& .$19,%'7- '%& 21A,-$ 0'2,7,.,$-; <%6$-.9$%.- 1$:1$-$%. .4.'7
:14?$2. 6'7A$- ,%27A&,%# 041 ?4,%. 6$%.A1$-@ %4. '&?A-.$& 041 $WA,.> -.'H$-;
!"#$%&(' <ST"$>24 8< S"$,'4 1+2 821+* S"$,' U !9V S$&'' J&>&1'&'H 90*$1,&' :&@' 8A&+%- $&?"$,'B ((

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   23   10/12/25   5:41 PM



;-.D0&#',.#+-$0D7.'B..,D!)&,$D&,)D!@D>(#'+D&8+(D
.+'&78$+-.+D&D '.108&'.D "(#D.F0&,).)D%((0.#&'$(,D
7.'B..,D ?,)$&D &,)D C!E6D &'D &D '$1.D B-.,D 7('-D
4#(/0+D-&5.D H/+'D.,'.#.)D '-.D #&,I+D("D '-.DB(#8)G+D
'B.,'*D 8&#4.+'D0(#'D(0.#&'(#+D7&+.)D(,D%(,'&$,.#D
'-#(/4-0/'2#(

!")+/5%)+#(.62"20$6(7255$#25'
!8(,4+$).D '#&,+0(#'D $,"#&+'#/%'/#.D &,)D 0(#'D
/04#&).+6D .,'$'$.+D 8$I.D @>D 3(#8)D &#.D &8+(D
).5.8(0$,4D $,)/+'#$&8D M(,.+6D +0.%$&8D .%(,(1$%D
M(,.+6D&,)D 8(4$+'$%+D0&#I+D '(D.+'&78$+-D $,'.4#&'.)D
%(##$)(#+D&%#(++D!"#$%&2D;-.D8(4$%D$+D'(D%(,%.,'#&'.D
$,5.+'1.,'D $,D 0#()/%'$(,D &,)D +.#5$%.+D ,.&#D
'#&,+0(#'D ,().+6D '-/+D +0..)$,4D /0D '-.D 4#(B'-D ("D
#.4$(,&8D5&8/.D%-&$,+2DK/%-D&D0(#'AM(,.D+*,.#4*D$+D
%.,'#&8D '(D 1&,*D !"#$%&,D %(/,'#$.+GD
$,)/+'#$&8$M&'$(,D +'#&'.4$.+6D &+D $'D ("".#+D $,5.+'(#+D
#.8$&78.D 8(4$+'$%+D &,)D "$+%&8D $,%.,'$5.+D $,D (,.D
0&%I&4.2

;-.D'#&,+"(#1&'$(,D("DJ.#7.#&D>(#'D $,D '-.DL(#,D("D
!"#$%&D0#(5$).+D0.#-&0+D'-.D%8.&#.+'D$88/+'#&'$(,D("D
'-.D C!EG+D %(10#.-.,+$5.D &00#(&%-D '(D %(##$)(#D
).5.8(01.,'6D %(17$,$,4D 0(#'D (0.#&'$(,+DB$'-D &,D
$,)/+'#$&8D.%(+*+'.12D@>D3(#8)D-&+D%(11$''.)D/0D
'(D CKRD WWUD 1$88$(,D '(D ).5.8(0D &,)D .F0&,)D '-.D
0(#'6D %(108.'$,4D '-.D "$#+'D 0-&+.D $,D UVUX2D K$,%.D $'D
%(11.,%.)D 0(#'D (0.#&'$(,+D $,D UVXT6D %(,'&$,.#D
5(8/1.+D-&5.D4#(B,DONm6D5.++.8D0#()/%'$5$'*D-&+D
Z/&)#/08.)D &,)D B&$'D '$1.+D -&5.D #.)/%.)D "#(1D
"(/#D'(D"$5.D)&*+D'(D(,8*D&D".BD-(/#+2D!,D.%(,(1$%D
M(,.D&)H&%.,'D '(D '-.D0(#'6D 8$,I.)D7*D&,D/04#&).)D
-$4-B&*D"/,).)D$,D0&#'D7*D'-.D!7/D@-&7$D:/,)D"(#D
@.5.8(01.,'D <!@:@=6D %(,,.%'+D )$#.%'8*D '(D
E'-$(0$&6D("".#$,4D '-.D 8&,)8(%I.)D%(/,'#*D&D5$&78.D
&8'.#,&'$5.D'(D@H$7(/'$2#)DD;-$+Dh.7.8D!8$A+'*8.D1().8D
.F'.,)+D 5&8/.D 7.*(,)D %&#4(D -&,)8$,4D '(D
1&,/"&%'/#$,46D&++.178*6D&,)D)$+'#$7/'$(,2

@/7&$D -&+D &8+(D +$4,&8.)D $,'.#.+'D $,D ).5.8(0$,4D
P-&,&G+D "$#+'D .%(,(1$%D M(,.6D B$'-D '-.D >(#'+6D
9/+'(1+D &,)D :#..D k(,.D 9(#0(#&'$(,D +$4,$,4D &,D
\aCDB$'-D'-.DP(5.#,1.,'D("DP-&,&D'(D).5.8(0D&D
UND+Z2DI12D&#.&D$,D!%%#&6D%(108.'.DB$'-D$,'.4#&'.)D
)$4$'&8D$,"#&+'#/%'/#.2$*

@.5.8(01.,'D ("D 8(4$+'$%+D &,)D $,)/+'#$&8D 0&#I+D
#.0#.+.,'+D &,('-.#D I.*D &#.&D ("D .F0&,+$(,2D ;-.D
1(+'D 0#(1$,.,'D .F&108.+D $,%8/).D !@D >(#'+D
P#(/0]+D NVA*.&#D &4#..1.,'D '(D (0.#&'.D &,D

$,)/+'#$&8D 0&#ID ,.&#D >(#'D K&$)D B$'-D &D
CKR XUV 1$88$(,D $,5.+'1.,'6$!D &,)D @>D 3(#8)]+D
CKR bVD1$88$(,D '(B&#)+DK(I-,&D_(4$+'$%+DL/7$"DQD
7('-D 8(%&'.)D $,D E4*0']+D K/.MD 9&,&8D E%(,(1$%D
k(,.D <K9ka`E=2D ?,D [B&,)&6D @>D 3(#8)]+D
CKR ON 1$88$(,D^$4&8$D_(4$+'$%+D>8&'"(#1D$+D-.80$,4D
'-.D 8&,)8(%I.)D %(/,'#*D 0&#'$%$0&'.D $,D 1&#$'$1.D
'#&).D ,.'B(#I+6D #.)/%$,4D '#/%ID '/#,&#(/,)D '$1.+D
"#(1D&81(+'D'B(DB..I+D'(DH/+'D'-#..D)&*+2$#

?,)$&G+D$,5.+'1.,'+D$,D+/%-DM(,.+D&#.D1().+'D&,)D
0#$1&#$8*D#."8.%'D?,)$&,D"$#1+GD).+$#.+D'(D7.D0#.+.,'D
$,D '-.+.D $,)/+'#$&8D M(,.+D &+D !"#$%&G+D 7/+$,.++D
%8$1&'.D$10#(5.+2D;-.#.D-&5.D7..,D)$+%/++$(,+D("6D
"(#D $,+'&,%.6D&88(%&'$,4D D&D+0.%$&8D&#.&D("D 8&,)D"(#D
'-.D ?,)$&,D $,)/+'#$.+D $,D K9ka`E6D 7/'D '-.+.D -&5.D
,('D7(#,.D"#/$'D&+D("DUVUN2$$D?,D'-.D+&1.D5.$,6D'-.D
h&B&-&#8&8D `.-#/D >(#'D !/'-(#$'*6D B-$%-D (0.#&'.+D
'-.D +.%(,)D 8&#4.+'D %(,'&$,.#D 0(#'D $,D '-.D %(/,'#*6D
-&+D+$4,.)D&,D\aCDB$'-D'-.D;&,M&,$&D?,5.+'1.,'D
9.,'#.D '(D +.'D /0D &,D $,)/+'#$&8D 0&#ID ,.&#D @&#D .+D
K&8&&1D ).)$%&'.)D '(D ?,)$&,D $,5.+'(#+D $,D '-.D
%(/,'#*2$%

!"#$"%&'() *+",--.) $/0) 12%#&'/&)
*33-#"+/'"'%4
;-.D '#&H.%'(#*D ("D !"#$%&,D $,"#&+'#/%'/#.D
).5.8(01.,'D +/44.+'+D #&0$)8*D .1.#4$,4D
(00(#'/,$'$.+D "(#D ?,)$&AC!ED %((0.#&'$(,D (5.#D '-.D
,.F'D).%&).2D!+D!"9:;!D$108.1.,'&'$(,D)..0.,+D
&,)D '#&).D 5(8/1.+D $,%#.&+.6D '-.D ).1&,)D "(#D
$,'.4#&'.)D 8(4$+'$%+D +(8/'$(,+D %(17$,$,4D 0-*+$%&8D
&++.'+6D)$4$'&8D08&'"(#1+D&,)D'#&).D"&%$8$'&'$(,DB$88D
$,'.,+$"*2D

823')+5$"/()5$3%)+5%3(020+")90
E&#8*D1().8+D("D '#$8&'.#&8D%((0.#&'$(,D&#.D&8#.&)*D
5$+$78.2D?,DUVUN6D@>D3(#8)D&,)D'-.DP(5.#,1.,'D("D
?,)$&D &,,(/,%.)D '-.DJ-&#&'D !"#$%&D K.'/D 08&'"(#1D
'(D 8$,ID ?,)$&G+D .F0(#'.#+D '(D !"#$%&,D 1&#I.'+D 5$&D
C!EG+D8(4$+'$%+D,.'B(#I+D2D;-$+D08&'"(#16D4/$).)D7*D
?,)$&G+D \$,$+'#*D ("D 9(11.#%.D &,)D +/00(#'.)D 7*D
@>D 3(#8)G+D (,A'-.A4#(/,)D "&%$8$'$.+6D &$1+D '(D
%(,,.%'D?,)$&,D7/+$,.++.+D'(DNOD!"#$%&,D%(/,'#$.+D
&,)D UYV6VVVD 0($,'+D ("D +&8.D '-#(/4-D &D /,$"$.)D
)$4$'&8D&,)D0-*+$%&8D'#&).D.%(+*+'.12$&D

()

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   24   10/12/25   5:41 PM



(#

(DG: 2:OCPD )FO<JR &F=WBJH *:=:PLHG F7 /F;;HGMH <=E #=ECPLGOR )FIHG=;H=L F7 #=E:< S:LD &X&X (DH:>D
&<;E<= B:= *FD<;;HE B:= .<PD:E $J *<>LFC;R /GFS= 2G:=MH F7 "CB<: <=E "HKCLO 2G:;H *:=:PLHG
<=E *:=:PLHG F7 "H7H=MH F7 LDH 0$' <=E &X'X (CJL<= $D;HE B:= (CJ<OH;R )GFCK /D<:G;<= <=E /D:H7
'9HMCL:IH +77:MHG F7 "2 5FGJE ECG:=N J<C=MD F7 6D<G<L $7G:M< (HLC := *C;B<:R #=E:< := $KG:J YZY[X
!"#$%&' @-37-

:"/&,+ %(63' &44*-'* 9/(4&'* +' + '$/+$*2&, $/+3* 9+/$-*/ "(/ !-3&+< @( ".660 .-6(,;
$%&' 9($*-$&+61 &$ &' *''*-$&+6 $( '$/*-2$%*- ,(--*,$&?&$01 /*3.,* $/+3* )($$6*-*,;'1
+-3 *49(8*/ !-3&+- ).'&-*''*' $( +,,*'' +-3 $%/&?* &- :"/&,+A' 30-+4&, 4+/;*$'<
@%* B%+/+$ :"/&,+ C*$. &' + ,(-,/*$* '$*9 &- $%&' 3&/*,$&(-< B0 6*?*/+2&-2 9/&?+$*
'*,$(/ &--(?+$&(- +-3 &-?*'$4*-$1 8* +/* ,(44&$$*3 $( 3*?*6(9&-2 +- *""&,&*-$1
".$./*D/*+30 $/+3* ,(//&3(/ $%+$ "+,&6&$+$*' '*+46*'' *E9(/$ "6(8' )*$8**- !-3&+
+-3 :"/&,+1 "('$*/&-2 9/('9*/&$0 +-3 2/(8$% (- )($% '&3*' (" $%* :/+)&+- C*+<

U (DG:Q2:OCPDQ)FO<JQ
&F=WBJHQ*:=:PLHGQF7Q/F;;HGMHQ<=EQ#=ECPLGORQ)FIHG=;H=LQF7Q#=E:<

!"#$%&'(A9(B"$?4(!! !

!

:/'/#.D (00(#'/,$'$.+D &#.D .1.#4$,4D "#(1D '-.D %(,5.#4.,%.D ("D ?,)$&,D &,)D E1$#&'$D %&0&7$8$'$.+D $,D
!"#$%&,D $,"#&+'#/%'/#.2D ;-.D +'#.,4'-.,.)D 7$8&'.#&8D .%(,(1$%D '$.+D /,).#D '-.D ?,)$&AC!ED 9E>!D -&5.D
"&%$8$'&'.)D0&#',.#+-$0+D 8$I.D '-.D!)&,$A!@D>(#'+D H($,'D 5.,'/#.D $,D;&,M&,$&6D+/44.+'$,4D0('.,'$&8D "(#D
+$1$8&#D %(88&7(#&'$(,+D &%#(++D 1/8'$08.D !"#$%&,D 1&#I.'+2$'D ?,)$&]+D ,.B8*D 8&/,%-.)D J-&#&'D P8(7&8D
>(#'+D 9(,+(#'$/16D B$'-D $'+D 1&,)&'.D "(#D $,'.#,&'$(,&8D .F0&,+$(,6$(D %(/8)D %#.&'.D "/#'-.#D
(00(#'/,$'$.+D "(#D (0.#&'$(,&8D 0&#',.#+-$0+D B$'-D C!ED 0(#'D &/'-(#$'$.+2D !+D !"#$%&,D %(/,'#$.+D
$,%#.&+$,48*D +..ID $,'.4#&'.)D +(8/'$(,+D #&'-.#D '-&,D +'&,)&8(,.D 0#(H.%'+6D 0&#',.#+-$0+D '-&'D %&,D
).8$5.#D%(108.'.D.%(+*+'.1+D1&*D"$,)D#.+(,&,%.2

K/00(#'$,4D '-.+.D 1&H(#D $,$'$&'$5.+6D C!ED 8(4$+'$%+D (0.#&'(#+D &#.D &8+(D &))#.++$,4D %#$'$%&8D +.#5$%.D
4&0+2D3-$8.D+(5.#.$4,A7&%I.)D&%'(#+D).5.8(0D0(#'D $,"#&+'#/%'/#.D&,)D1.4&A0#(H.%'+6D.,'$'$.+D 8$I.D
K-&#&"DP#(/0D"$88D.++.,'$&8D(0.#&'$(,&8D,$%-.+2D?'+D%(10&,$.+DE1$#&'.+D_(4$+'$%+D&,)DK-&#&"D9&#4(D
'&%I8.D8&+'A1$8.D).8$5.#*D%-&88.,4.+D&,)D1&,&4.D&$#D%&#4(D%&0&%$'*D$,DI.*D1&#I.'+6D$,%8/)$,4DK(/'-D
!"#$%&2D;-.D1/8'$8&*.#.)D&00#(&%-D.,+/#.+D'-&'D$,"#&+'#/%'/#.D$,5.+'1.,'+D'#&,+8&'.D$,'(D"/,%'$(,&8D
'#&).D%(##$)(#+DB$'-D.,)A'(A.,)D+.#5$%.D%(5.#&4.2

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   25   10/12/25   5:41 PM



<&(.=('31&"#'1%>/1?@AB01$/C/D"#$%1;#=/.
@/7&$G+D h.7.8D!8$D>(#'D&,)D $'+D+0#&B8$,4D "#..M(,.6D
h!:k!6D &8#.&)*D +.#5.D &+D &,D &44#.4&'$(,D &,)D
)$+'#$7/'$(,D -/7D "(#D 4(()+D "8(B$,4D 7.'B..,D ?,)$&D
&,)D!"#$%&2D`.BD).)$%&'.)D $,"#&+'#/%'/#.D 8$I.D@>D
3(#8)G+D/0%(1$,4DJ-&#&'D\&#'D $+D+.'D '(D #.$,"(#%.D
'-$+D #(8.2D K.'D (5.#D &D +0#&B8$,4D U2TD1$88$(,D +Z2D "'26D
'-.D 1&#'D B$88D ("".#D B&#.-(/+.D +0&%.D "(#D ?,)$&,D
'#&).#+D &,)D $+D .F0.%'.)D '(D .,&78.D ?,)$&,D
7/+$,.++.+D #.&%-D !"#$%&,D 1&#I.'+D 1(#.D

.""$%$.,'8*2$)D D K/%-D $,$'$&'$5.+D -.80D +'#.&18$,.D '-.D
"8(BD("D?,)$&,D4(()+D$,'(D!"#$%&D<&,)D!"#$%&,D4(()+D
'(B&#)D ?,)$&=D '-#(/4-D '-.DC!E2D ?,D."".%'6D7/$8)$,4D
/0(,D '-.D C!EG+D #.0/'&'$(,D &+D &D %(,,.%'$5.D
08&'"(#1D B-.#.D ?,)$&,D &,)D !"#$%&,D 5&8/.D %-&$,+D
1..'D %&,D "/#'-.#D ).1(,+'#&'.D '-.D '&,4$78.D
7.,."$'+D("D '-.DC!E]+D $,'.#1.)$&#*D #(8.D $,D!"#$%&]+D
48(7&8D$,'.4#&'$(,2

($

(DG: !<GH=EG< *FE:R &F=WBJH 2G:;H *:=:PLHGR )FIHG=;H=L F7 #=E:< S:LD &X&X (DH:>D *FD<;;HEQB:=Q.<PD:EQ$JQ
*<>LFC;RQ 4:MHQ 2GHP:EH=LQ <=EQ 2G:;HQ *:=:PLHGQ F7Q LDHQ 0$'Q <=EQ .CJHGQ F7Q "CB<:RQ &X&X (DH:>D &<;E<= B:=
*FD<;;HE B:= .<PD:E $J *<>LFC;R /GFS= 2G:=MH F7 "CB<: <=E "HKCLO 2G:;H *:=:PLHG <=E *:=:PLHG F7
"H7H=MH F7 LDH 0$' <=E &X'X (CJL<= $D;HE B:= (CJ<OH;R )GFCK /D<:G;<= <=E /'+R "2 5FGJE ECG:=N LDH
7FC=E<L:F= PLF=H J<O:=N MHGH;F=O F7 6D<G<L *<GL <L LDH 5FGJE )FIHG=;H=LP (C;;:L YZY` := -HBGC<GO YZY`X
!"#$%&' <"=&$*/&*, ": A#C-5 D&45- E::5%&0 8>& ;$&3 2&3+

-GF;QJH7LQLFQG:NDLaQ&X'XQ(<L:PDQ1C;<GQ(:I<=RQ/F=PCJQ)H=HG<JQF7Q#=E:<QLFQ"CB<:QAQ!FGLDHG=Q';:G<LHPRQ*GXQ3CIG<TQ
!<G<O<=RQ)GFCKQ"HKCLOQ/'+Q <=EQ/-+RQ"2Q5FGJERQ&X'XQ (C=T<OQ (CED:GRQ 7FG;HGQ $;B<PP<EFGQ F7Q #=E:<Q LFQ LDHQ
0$'RQ &X'XQ (CJL<=Q $D;HEQ B:=Q (CJ<OH;RQ )GFCKQ /D<:G;<=Q <=EQ /'+RQ "2Q 5FGJERQ "GXQ (XQ ?<:PD<=><GRQ &F=WBJHQ
'9LHG=<JQ $77<:GPQ*:=:PLHGQ F7Q #=E:<RQ*GXQ $BECJJ<Q B:=Q"<;:LD<=RQ/'+QAQ*"Q b)//cQ RQ"2Q5FGJEQ <=EQ*GXQ .:VS<=Q
(FF;<GRQ /'+Q AQ *"RQ *'!$Q AQ (/+RQ "2Q 5FGJEQ <=EQ /FU/D<:GRQ 0#6/U0/Q ECG:=NQ LDHQ 6D<G<LQ *<GLQ P:LHQ I:P:LQ :=Q
!FIH;BHGQYZY`X
!"#$%&' 835,,&$ FA$!G-5+>-*H-$

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   26   10/12/25   5:41 PM



9(#'//$('31=(3(%,.1('E$,0%$&4%&$/
;-.D ,.F'D "#(,'$.#D 8$.+D $,D )$4$'&8D 8(4$+'$%+D +(8/'$(,+D
&,)D %/+'(1+D 1().#,$M&'$(,D '(D $10#(5.D +/008*D
%-&$,D .""$%$.,%*D &,)D '#&,+0&#.,%*2D ;-.D
1&'/#&'$(,D("D $,$'$&'$5.+D8$I.D'-.D?,)$&AC!EDf$#'/&8D
;#&).D 9(##$)(#6D B-$%-D &8#.&)*D /+.+D 78(%I%-&$,D
&,)D &#'$"$%$&8D $,'.88$4.,%.D "(#D '#&).D "&%$8$'&'$(,6D
+/44.+'+D0(++$7$8$'$.+D "(#D.F'.,)$,4D+$1$8&#D)$4$'&8D
&#%-$'.%'/#.+D '(D !"#$%&,D '#&).D #(/'.+2%*D >.#-&0+D
1(+'D +$4,$"$%&,'8*6D &+D !"#$%&,D 4(5.#,1.,'+D
0#$(#$'$M.D 8(%&8D 5&8/.D &))$'$(,D &,)D '.%-,(8(4*D
'#&,+".#6D%(88&7(#&'$(,+D'-&'D4.,/$,.8*D7/$8)D8(%&8D
%&0&%$'*D B-$8.D ).8$5.#$,4D B(#8)A%8&++D
$,"#&+'#/%'/#.D %(/8)D .+'&78$+-D ,.BD 1().8+D "(#D
K(/'-AK(/'-D%((0.#&'$(,2DE&#8*D0$8('+D&#.D&8#.&)*D
$,D 08&%.D $,DC!EA1&,&4.)D0(#'+D $,D!"#$%&2D@..0.#D
.,4&4.1.,'D$,D)$4$'&8D8(4$+'$%+D+(8/'$(,+6D%/+'(1+D
1().#,$M&'$(,6D&,)D'#&).D"&%$8$'&'$(,D#."(#1+D%&,D
0#(1('.D .""$%$.,%$.+D &,)D '#&,+0&#.,%*D $,D +/008*D
%-&$,+2D ;-.+.D 0(++$7$8$'$.+D #.1&$,D %(,'$,4.,'D (,D
1/8'$08.D "&%'(#+6D $,%8/)$,4D !"#$%&,D #.4/8&'(#*D
.5(8/'$(,D&,)D48(7&8D.%(,(1$%D%(,)$'$(,+6D7/'D'-.D
%(,5.#4.,%.D ("D %&0&7$8$'$.+6D %&0$'&86D &,)D
%(,'$,.,'&8D ,..)+D %#.&'.+D &D /,$Z/.D 1(1.,'D "(#D
#.$1&4$,$,4D $,"#&+'#/%'/#.D ).5.8(01.,'D 7.*(,)D
'#&)$'$(,&8D0&#&)$41+2

F/2/$,3('31$/3(#',.1('%/3$,%(#'1('(%(,%(2/0
?,$'$&'$5.+D +/%-D &+D '-.D 0#(0(+.)D ?,)$&A\$))8.D
E&+'AE/#(0.DE%(,(1$%D9(##$)(#D <?\E9=D-&5.D&8+(D
7..,D +/44.+'.)D &+D .,-&,%.#+D ("D %(,,.%'$5$'*D
7.'B..,D !"#$%&6D '-.D P/8"6D &,)D ?,)$&2%!D !,)D B-$8.D
?\E9D .F%8/).+D !"#$%&6D $'+D P/8"D 7&%I7(,.D %(/8)D
+'$88D %(108.1.,'D !"#$%&G+D %(##$)(#+2D !+D ?,)$&D &,)D
P/8"D 0&#',.#+D &)5&,%.D '-.D #&$8A#(&)A)$4$'&8D
&#%-$'.%'/#.6D 0(8$%*1&I.#+D &,)D (0.#&'(#+D %(/8)D
.F'.,)D '-.D ?,)$&AC!ED f$#'/&8D ;#&).D 9(##$)(#D '(D
+.8.%'.)D!"#$%&D8&,.+D&,)D%(A$,5.+'D $,D.,.#4*D&,)D
+/7+.&A%&78.D $,'.#"&%.+D '-&'D $10#(5.D #.8$&7$8$'*D
"(#DE&+'D&,)D`(#'-D!"#$%&,D#(/'.+2D;&I.,D'(4.'-.#6D
'-.+.D 1.&+/#.+D B(/8)D &88(BD !"#$%&,D .F0(#'.#+D
&,)D 8(4$+'$%+D 0#(5$).#+D '(D %&0'/#.D 0&#'D ("D ?\E9G+D
'$1.AD&,)D%(+'A.""$%$.,%*D4&$,+D5$&DP/8"D-/7+2D

!+D !"#$%&,D .%(,(1$.+D 1&'/#.D &,)D $,"#&+'#/%'/#.D
4&0+D ,&##(B6D .&#8*D 1(5.#+D B-(D .+'&78$+-D +'#(,4D
0&#',.#+-$0+D &,)D (0.#&'$(,&8D '#&%ID #.%(#)+D B$88D
%&0'/#.D)$+0#(0(#'$(,&'.D5&8/.2D;-.D%(,5.#4.,%.D
("D?,)$&]+D'.%-,$%&8D%&0&7$8$'$.+6DC!E]+D(0.#&'$(,&8D
.F%.88.,%.6D &,)D !"#$%&]+D '#&,+"(#1&'$5.D 4#(B'-D
%#.&'.+D &D /,$Z/.D -$+'(#$%&8D 1(1.,'D "(#D
$,"#&+'#/%'/#.D ).5.8(01.,'D '-&'D &)5&,%.+D &88D
0&#'$.+]D+'#&'.4$%D$,'.#.+'+2D

K/%%.++D #.Z/$#.+D 1(5$,4D 7.*(,)D '#&,+&%'$(,&8D
0#(H.%'D .F.%/'$(,D '(D 7/$8)D .,)/#$,4D 0&#',.#+-$0+D
'-&'D %&,D .5(85.D B$'-D !"#$%&]+D #&0$)8*D %-&,4$,4D
$,"#&+'#/%'/#.D ,..)+2D ;-#(/4-D +/+'&$,.)D
%(88&7(#&'$(,6D ?,)$&D &,)D C!ED %&,D -.80D 7/$8)D '-.D
%(,,.%'.)D %(##$)(#+D '-&'D B$88D )."$,.D !"#$%&]+D
.%(,(1$%D "/'/#.D B-$8.D +.%/#$,4D '-.$#D (B,D
0(+$'$(,+D$,D'-.DB(#8)]+D8&+'D1&H(#D4#(B'-D"#(,'$.#2

(%

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   27   10/12/25   5:41 PM



! !""#$%&'(%)*!"#$%&'()!+-+$15!/$'-)%/%7-!$+6$+)+-/)!'!2'-4'20+!%-9+)/*+-/!7667$/3-%/5:!
&7*2%-%-1!9')/! $+-+8'20+!67/+-/%'0!8%/,!&$%/%&'0!*%-+$'0! $+)+$9+)!+))+-/%'0! #7$! 1072'0!
.+&'$27-%H'/%7-;

! +,",-(.(%(/0*1=">! .+6075)! )79+$+%1-! 8+'0/,! /7! )+&3$+! )/$'/+1%&! *%-+$'0! '))+/)! '-.!
.+9+076!3/%0%/5?)&'0+!*7.+0):!8,+$+')! @-.%'!2$%-1)!'!6$79+-!.%)/$%23/+.!+-+$15!*7.+0!
'-.!+-1%-++$%-1:!6$7&3$+*+-/!'-.!&7-)/$3&/%7-!)/$+-1/,);

! +#'2/$3/'4/*1<,+!@IJ?K"F@L!MN=!7-!&$%/%&'0!*%-+$'0)!)%1-'0)!+*+$1%-1!&776+$'/%7-;!
"&$7))!/,+!9'03+!&,'%-:!&7*60+*+-/'$5!)/$+-1/,)!&$+'/+!7667$/3-%/%+)!#7$!6'$/-+$),%6)!
/,'/!&'-!-'9%1'/+!$%)4!8,%0+!*'%-/'%-%-1!&7**+$&%'0!$+/3$-);

. . . . . . . . . /*5+1,41:>$./25+$05
( ( ( ( ( ( ( ( ( ( ( 7"8803+#&'(123#4*9/()3,,&(:3*&/#+#0&!$#

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   28   10/12/25   5:41 PM





KV7#?#) \X ,-.#/"L1 2+2.4F "+83#+2."% .21(E./21 2112+)#"% -(. )72 )."+1#)#(+

(*

4%&"0-$% 56(+7'+7%#(.)%& 8"++)%#%$9& :"+&,"+& !,/,=*<9&#+'()*1

4%#%;(.)%7<#%-3/7(#27=0%)&

3/%&. >/?*+'="/+'@6
$/8#%&. 0*,*.&'(/,A6&,"9/.+6
$(,(=0.(8+

B.(86&,86%&,86"/,+'.&(,'+ 3/#'96:7.("&@6;0C-'@6
D/./""/@ E(0*.(&@6:%0*.(&@6
F*,C&@ &$/,06/'9*.+

G(,8 :H#,8&,'6?(,86
.*+/#."*+A "/$-%*$*,'&.C6'/6
+/%&.

I(096(,('(&%6
(,)*+'$*,'@ )&.(&H(%('C6"&%%+67/.6
./H#+' 0.(8+6&,86H&"J#-

3/#'96:7.("&@6D/./""/@6
;0C-'@ F*,C&6&,86;'9(/-(&

IC8./-/?*. I#0*6-/'*,'(&%A6"&,6
-./)(8* +'*&8C6-/?*.6+#--%C

;,)(./,$*,'&%K+/"(&% ($-&"'+@6
9(096"&-('&%6"/+'+ &,86%/,06%*&86
'($*+

;'9(/-(&@6LMN@6O&$H(&@ :,0/%&@6
;0C-'@6E(0*.(&

B*/'9*.$&% P&-+60*/%/0("69*&'67/.6
QRKS .*,*?&H%*6-/?*.

I(096*<-%/.&'(/,6.(+J@6
8.(%%(,0 "/+'+

F*,C&@6;'9(/-(&@6
P&,T&,(&@ LU(H/#'(6&,8620&,8&

B.**,
IC8./0*,

;<-/.'6.*)*,#*A6
8*"&.H/,(T*+ 9&.8='/=&H&'*6
+*"'/.+

V*.C69(096"&-('&% .*W#(.*$*,'+@6
(,7.&+'.#"'#.* &,86?&'*.6
.*W#(.*$*,'+@ "/$-*'('(/,67./$6
"9*&-*. 7/++(%=H&+*869C8./0*,

;0C-'6!3NOXE;1@6
D/./""/@ D&#.('&,(&@6E&$(H(&6
&,8 3/#'96:7.("&6Y &%%6*$*.0(,0

!-'+'$() >'#%-()&

N/H&%' ;++*,'(&%6(,6%('9(#$=(/, H&''*.C6
"&'9/8*+67/.6;V+6&,8 0.(86
+'/.&0*A6&%+/6#+*86(, '#.H(,*6
&%%/C+6&,867#*%6"*%%+

:.'(+&,&%6$(,(,06.(+J+6&,8 0%/H&%6
;3B6+".#'(,C@6-/%("C )/%&'(%('C6
!*Z0Z6.*"*,'6LMN *<-/.'6H&,1

LMN6!8/$(,&,'1@6
O&$H(&@ D/./""/

N/--*. 2+*86(,6+/%&.6-&,*%+@6
?(,8 '#.H(,*+@6*%*"'.("6?(.(,06
&,8 ;V6$/'/.+

[/?*.6&,86%/0(+'("+ H/''%*,*"J+@6
%/?6(,="/#,'.C .*7(,(,0@6-.("*6
+?(,0+

LMN6&,86O&$H(&6"/--*. H*%'@6
3/#'96:7.("&@6
E&$(H(&@ \/'+?&,&

>('9(#$ 5..*-%&"*&H%*6(,6%('9(#$=
(/, H&''*.(*+@6?9("96-/?*.6
;V+ &,86+'/.*6.*,*?&H%*6*,*.0C

[./"*++(,067&"(%('(*+@6
+J(%%*8 %&H/#.6&,86
'.&,+-/.' ,*'?/.J+6%&"J(,0

O($H&H?*A6#,'&--*8 .*+*.)*+6(,6
LMN@6D&%(6&,8 E&$(H(&

E("J*% F*C6(,6$&,C6;V6
H&''*.C "&'9/8*+A6"%*&,=
*,*.0C &%%/C+A60.**,6
9C8./0*, "&'&%C+'+

N/+'%C@6*,*.0C=
(,'*,+()* -./"*++(,0

D&8&0&+"&.6!8/$(,&,'1@ 3/#'96
:7.("&@6N]'*68^5)/(.*

D&,0&,*+* ;V6H&''*.C6
"&'9/8*+A "/,"*,'.&'*86+/%&.6
-/?*. '*"9,/%/0(*+

>/?6%/"&%6H*,*7("(&'(/, "&-&"('C 3/#'96:7.("&6&,86
B&H/, 8/$(,&,'A6B9&,&6&,8
N]'*68^5)/(.*6-./8#"*6&' +$&%%*.6
+"&%*+

B.&-9('* D&(,6&,/8*6$&'*.(&%6(, %('9(#$=
(/,6H&''*.(*+Z

>/?6%/"&%6
H*,*7("(&'(/, "&-&"('CA6+'&H(%('C6
.(+J+6(, $&U/.6-./8#"(,06&.*&+Z

D/T&$H(W#*6&,8 D&8&0&+"&.6
!$&U/. -./8#"*.+1A6P&,T&,(&6
9/%8+ .*+*.)*+

M&.*6*&.'9
*%*$*,'+
!M;;+1

G(,86'#.H(,*+@6;V6$/'/.+ 3*-&.&'(/,6&,86.*7(,(,0 .*W#(.*6
"/$-%*<@6"/+'%C -./"*++*+

P&,T&,(&@6:,0/%&@6D&%&?(@ 3/#'96
:7.("&@6E&$(H(&6&.* *$*.0(,06
-%&C*.+

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   30   10/12/25   5:41 PM



?(+6;(/ @,,)'%&71" 56(+7A+7A&7 56%-%7A+B&75"-9'#37
!,/,=*<9&#+'()*6%(+'1

2'(%('C=+"&%*65[[+6
!&#"'(/,K[[:6
$/8*%1

M*,*?&H%*+ [.()&'*68*)*%/-*.+6H#(%8@6/?,6&,86
/-*.&'*6&'6%*&+'6_6DG6-%&,'+6&,86
+*%%6*%*"'.("('C6'/6&6+'&'*6#'(%('C6
/-*.&'/.6)(&6%/,0='*.$6[[:+@6
"/$$/,%C6&?&.8*86'9./#096
&#"'(/,+Z

N/,"*,'.&'*86(,63/#'96:7.("&6
!M;5[[[[1@6;0C-'@6D/./""/@6
B9&,&@6&,86E(0*.(&6H#'6*<(+'6
&"./++6'9*6"/,'(,*,'Z!"

[[[+6&,862'(%('C6
N/,"*++(/,6
:0.**$*,'+

M*,*?&H%*+@6
P.&,+$(++(/,@6N.('("&%6
D(,*.&%+@6B.**,6
IC8./0*,6
5,7.&+'.#"'#.*

>/,0='*.$6"/,'.&"'+6/.6`V+6?9*.*6
-.()&'*6-&.',*.+67(,&,"*@6H#(%86&,86
/-*.&'*6&++*'+@6&,86*&.,6.*)*,#*+6
)(&6.*0#%&'*86'&.(77+@6&)&(%&H(%('C6
-&C$*,'+@6/.6+9&.*86-./7('+Z

F*,C&6!0*/'9*.$&%6/.6
'.&,+$(++(/,6[[[+1@6D/./""/6
!+/%&.6"/$-%*<*+1@6
N]'*68^5)/(.*6!"/,"*++(/,6
&0.**$*,'+1@6E(0*.(&6
!B;ENXKL53NX6-.()&'(+&'(/,1@6
O&$H(&6!'.&,+-/.'6"/..(8/.6[[[+1Z

N/.-/.&'*6[[:+6K6
L(.*"'6X77'&J*

M*,*?&H%*+6
!"/$$*."(&%6&,86
(,8#+'.(&%6+/%&.6/.6
?(,81@6D(,*.&%+6!'/6
-/?*.6-./8#"'(/,6
7&"(%('(*+1

5[[+6/.6-./)(8*.+6+*%%6-/?*.6!/.6
+'*&$@6&$$/,(&@6/.69C8./0*,16
8(.*"'%C6'/6-.()&'*6H#C*.+@6#+(,06
8(.*"'6%(,*+6/.6?9**%(,06!(Z*Z@6'9(.8=
-&.'C6(,'*."/,,*"'(/,+1Z

3/#'96:7.("&6!'C-("&%%C67/.6$(,(,06
&,86-*'"9*$ (,8#+'.(*+1@6E(0*.(&6
!a*%(0(H%*6"#+'/$*.+b1@6;0C-'6
!0.**,6&$$/,(&6/77'&J*1Z

5,8#+'.(&%6[&.J+@6
IC8./0*,6I#H+6
&,86aV&%#*=
39&.(,0b62'(%('(*+

B.**,6IC8./0*,@6
:$$/,(&@6N.('("&%6
D(,*.&%6[./"*++(,0

39&.*86(,7.&+'.#"'#.*6
!8*+&%(,&'(/,@6-(-*%(,*+@6*<-/.'6
'*.$(,&%+@60.(86'(*=(,+16+*.)(,06
$#%'(-%*6-./U*"'+A6"/+'6&%%/"&'*86
HC6#+&0*A6.*)*,#*+67./$6-./8#"'6
*<-/.'6"/,'.&"'+Z

;0C-'6!3NOXE;6B.**,6IC8./0*,6
I#H1@6LMN=O&$H(&=:,0/%&6!>/H('/6
N/..(8/.67/.6$(,*.&%+1Z

L(+'.(H#'*86;,*.0C6
3C+'*$+6c6$(,(6
0.(8+

M#.&%K.*$/'*6-/?*.6
!+/%&.6[V6&,86+'/.&0*@6
+$&%%69C8./1

L*)*%/-*.+6+*%%6*%*"'.("('C6'/6
)(%%&0*+K3D;+6!/7'*,6'9./#096
.*+#%'+=H&+*867(,&,"(,06
$*"9&,(+$+1A6-&C6&+6C/#60/6+/%&.6
9/$*6+C+'*$+Z

G/.%86\&,J +̂6E(0*.(&6
;%*"'.(7("&'(/,6[./U*"'@63(*..&6
>*/,* +̂6M\d6(,('(&'()*67/.6+/%&.6
0.(8+Z

KV7#?#) ]G K+).F D")76"F1 #+)( ,-.#/"L1 /%2"+ 2+2.4F "+8 )."+1#)#(+3#+2."%1 9"%E2 /7"#+1

!"#$% %"# )*+ ,-. $" -45$6%&' 73+%" ."+5/: ;%39+ 7*%$"'
!"#$%&G+ %8.&, .,.#4* 8&,)+%&0. )#&B+ & B$). +0.%'#/1 (" 0&#',.#+ $,%8/)$,4 1/8'$8&'.#&8 8.,).#+ &,)
8(,4A.+'&78$+-.) $,'.#,&'$(,&8 /'$8$'$.+2 ?,)$& &,) '-. C!E -&5. ,.5.#'-.8.++ .1.#4.) &+ 'B( (" '-.
%(,'$,.,'G+ 1(+' &%'$5. 08&*.#+6 B$'- & 1&#I.) 0#.+.,%. $, +(8&# 0#(H.%'+ &%#(++ '-. %(,'$,.,' <EF-$7$' T=2
a, '-. B-(8. C!EG+ &00#(&%- $+ 08&'"(#1A8.) &,) .Z/$'*A$,'.,+$5.6 /+$,4 +'&'.A7&%I.) ).5.8(0.#+ '(
+.%/#. 8(,4A)/#&'$(, 0(+$'$(,+ $, /'$8$'*A+%&8. #.,.B&78.+ &,) .&#8* 4#.., -*)#(4., (""'&I.2 ?,)$&G+
&00#(&%- $+ 1(#. )$+'#$7/'.) &,) %(11.#%$&88* "#/4&86 8.&,$,4 (, $'+ E>9 &,) 0#(H.%' 1&,&4.1.,'
%&0&7$8$'$.+6 +.8.%'$5.8* &)5&,%$,4 4#.., -*)#(4., ).5.8(01.,' &4#..1.,'+6 &,) 4$5$,4 $'+.8" ,.B
7/)4.'&#* '((8+ '( 0/#+/. (5.#+.&+ %#$'$%&8A1$,.#&8+ &++.'+2

)!

A'%$)19,%>7,)0
>#$5&'.D%&0$'&8D$,D!"#$%&G+D%8.&,D.,.#4*D&,)D'#&,+$'$(,A1$,.#&8+D+.%'(#+D'*0$%&88*D.,'.#+D'-#(/4-D&D-&,)"/8D
("D #.%/##$,4D 0&'-B&*+D '-&'D 7&8&,%.D +%&8.6D #$+I6D &,)D 0(8$%*D "#&1.B(#I+D <EF-$7$'D Y=2D P#$)A%(,,.%'.)D
$,5.+'1.,'+D &#.D &,%-(#.)D 7*D ?>>D %(,'#&%'+6D >>>+6D &,)D %(,%.++$(,D 1().8+6D B-$8.D %(#0(#&'.D >>!+D &#.D
4&$,$,4D '#&%'$(,D $,D1&#I.'+DB$'-D(0.,A&%%.++D #/8.+2DJ.*(,)D '-.D4#$)6D+-&#.)D $,"#&+'#/%'/#.D08&'"(#1+D "(#D
-*)#(4.,D &,)D 1$,.#&8+6D &8(,4D B$'-D ).%.,'#&8$M.)D 1$,$A4#$)+D &,)D 0&*A&+A*(/A4(D +(8&#6D &#.D .F0&,)$,4D
#&0$)8*D/,).#D#.+/8'+A7&+.)D&,)D78.,).)D"$,&,%.D+%-.1.+2

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   31   10/12/25   5:41 PM



!"#$%&'( )%&*&#+, -&'"%+, ./$'0+*&/'1
;-. #&%. "(# !"#$%&]+ %#$'$%&8 1$,.#&8+ -&+
$,'.,+$"$.) &+ 7&''.#* ).1&,) &%%.8.#&'.+
48(7&88*6 B$'- 7('- ?,)$& &,) '-. C!E #.%(4,$M$,4
'-.+. #.+(/#%.+ &+ .++.,'$&8 "(# '-.$# .,.#4*
+.%/#$'*2 ;-.$# &00#(&%-.+6 -(B.5.#6 #."8.%'
1&#I.)8* )$"".#.,' %&0&7$8$'$.+ &,) %(,+'#&$,'+
'-&' %(/8) 7. 8.5.#&4.) "(# 1/'/&8 7.,."$'2

;-. C!E -&+ ).1(,+'#&'.) ).%$+$5. &%'$(, $,
+.%/#$,4 +'#&'.4$% 1$,.#&8 &++.'+ '-#(/4- )$#.%'
&%Z/$+$'$(,2 ?,'.#,&'$(,&8 [.+(/#%.+ L(8)$,4 <?[L=
$88/+'#&'.+ '-$+ &00#(&%- B$'- $'+ CKR X2X 7$88$(,
$,5.+'1.,' $, k&17$&G+ \(0&,$ 9(00.# \$,.+6
B-(+. #.5$5&8 -.80.) 8$"' '-. %(/,'#*G+ 4#(B'- '(
Wm $, UVUW <J(F X=2&* a'-.# 1&H(# 1(5.+ $,%8/). &
CKR X2S 7$88$(, 0&#',.#+-$0 B$'- '-. @.1(%#&'$%
[.0/78$% (" 9(,4(G+ +'&'. 1$,.#6 K!^?\!6&! &,) &
CKR X 7$88$(, %(11$'1.,' 7* &, !7/ @-&7$Q7&+.)
"/,) '( ).5.8(0 4#.., 1.'&8 ).0(+$'+ $, +(/'-.#,
&,) .&+'.#, !"#$%&2&" K/%- ).&8+ &#. +/00(#'.) 7*
\aC+ Q $,%8/)$,4 (,. B$'- ^.,*& (, 1$,$,4 &,)
'.%-,(8(4*&# Q 7/'6 7#(&)8*6 '-. C!EG+ &00#(&%- $+
$,5.+'1.,' )#$5.,2

?,)$& 1.&,B-$8. -&+ +$4,.) \aC+ B$'- 1$,.#&8A
#$%- !"#$%&, %(/,'#$.+ Q $,%8/)$,4 \&8&B$ <UVXV=6

\(M&17$Z/. <UVXV=6 \&8$ <UVXU=6 \(#(%%( <UVXb=6
k$17&7B. <UVXb=6 k&17$& <UVXS= &,) 9q'.
)G?5($#. <UVUW= Q '( 0#(1('. $,5.+'1.,' $, '-.
1$,$,4 +.%'(#2&$ ?'+ 1.17.#+-$0 (" '-. \$,.#&8
K.%/#$'* >&#',.#+-$0 ("".#+ &,('-.# &5.,/. "(#
$,'.#,&'$(,&8 %((0.#&'$(,2 ;-. %.,'#.0$.%. (" $'+
1$,.#&8+ 0(8$%* $+ '-. `&'$(,&8 9#$'$%&8 \$,.#&8
\$++$(,6 8&/,%-.) $, UVUW "(# +.5., *.&#+6 B-$%-
.&#1&#I+ ?`[X6YVV %#(#. <&7(/' CKR XbN 1$88$(,=
"(# (5.#+.&+ .F08(#&'$(,6 &,) &,'$%$0&'.+
?`[Xb6VVV %#(#. <&7(/' CKR U2X 7$88$(,= $,
$,5.+'1.,'+ $, "(#.$4, %#$'$%&8 1$,.#&8 &++.'+ (5.#
'-. 0.#$()2 ;-. 1$++$(, &$1+ '( +.%/#. &' 8.&+' NV
(5.#+.&+ 1$,$,4 &++.'+ &,) '( %(,%8/). 9#$'$%&8
\$,.#&8 >&#',.#+-$0 !4#..1.,'+ B$'- #.+(/#%.A
#$%- %(/,'#$.+2&% l.'6 &+ (" !/4/+' UVUN6 ,(
%(,%#.'. !"#$%&, $,5.+'1.,'+ -&5. "(88(B.)2

?, UVXS6 ?,)$& &8+( %#.&'.) ^-&,$H J$).+- ?,)$&
_$1$'.) <^!J?_=6& hf (" '-#.. +'&'. .,'.#0#$+.+
1&,)&'.) '( 0/#+/. 1$,$,4 0#(H.%'+ &7#(&)2
^!J?_ "(%/+.+ (, 8$'-$/1 &,) %(7&8'6 B-$%- &#.
&7/,)&,' $, !"#$%&6 7/' $'+ %/##.,' .""(#'+ 0#$(#$'$M.
_&'$, !1.#$%& &,) !/+'#&8$&2 `('&78* $, UVUW6 $'
+$4,.) &, \aC B$'- C!EG+ ?[L '( %(88&7(#&'. (,
%#$'$%&8 1$,.#&8 +/008* %-&$,+ Q & +'.0 '-&' %(/8)
"#&1. ?,)$&AC!E %((0.#&'$(, $, !"#$%&2&&

!"#$%$&'()'*+,$-'-+,'./!01'233&45$+&'$+'/25$6-01'678-+'8+859:';-7<8'6#-$+1
>(C"-72%()& !/77("(&%%C6&,,/#,"*86&,86#,8*.?&C1

D"+%E62:;6-./U*"'6"/#,'.(*+6&.*6+9&8*868&.J60.*CZ65,8(&6-./U*"'6"/#,'.(*+69&)*6?9('*68(&0/,&%6+'.(-*+Z

)"

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   32   10/12/25   5:41 PM



F/2/$,3('31+#0%1@=2,'%,3/0
?,)$&]+D %(10.'$'$5.D .)4.D $,D !"#$%&]+D .,.#4*D
'#&,+$'$(,D 8$.+D 8.++D $,D %&0$'&8D ).08(*1.,'D '-&,D $,D
).8$5.#$,4D %(+'A."".%'$5.D +(8/'$(,+D &)&0'.)D '(D
)$""$%/8'D $,"#&+'#/%'/#.D .,5$#(,1.,'+2D ;-.+.D
%&0&7$8$'$.+6D ).5.8(0.)D &'D -(1.6D ("'.,D '#&,+8&'.D
B.88D '(D!"#$%&,D%(,'.F'+2D ?'+D)(1.+'$%D.F0.#$.,%.D
&))$,4D 1(#.D '-&,D SVD P3D ("D $,+'&88.)D +(8&#D
%&0&%$'*D+$,%.DUVXY6D"(#D $,+'&,%.6D-&+D0/+-.)D$'+D
'('&8D$,+'&88.)D%(+'+D7.8(BDCKRDV2NOD0.#DB&''2&'

;-.D 0#.)(1$,&,%.D ("D E>9D %(,'#&%'+6D 1(+'D
,('&78*D'-#(/4-D+(8&#A"(%/+.)DK'.#8$,4DpD3$8+(,&(DD
&,)D'-.D0#(H.%'D1&,&4.1.,'D+.#5$%.+D0#(5$).)D7*D
`;>9D _$1$'.)D <"(#1.#8* `&'$(,&8D ;-.#1&8D >(B.#D
9(#0(#&'$(,=6D ?,)$&G+D +'&'.D 0(B.#D 0#()/%.#6&)DD
+/44.+'D &,D &00#(&%-D '-&'D 1&F$1$M.+D #.5.,/.D
"#(1D'.%-,$%&8D.F0.#'$+.DB-$8.D1$,$1$M$,4D%&0$'&8D
.F0(+/#.2D 3-$8.D C!ED $,5.+'1.,'+D $,D #.,.B&78.+D
'&#4.'D /'$8$'*A+%&8.D 0#(H.%'+D B$'-D %#.)$'B(#'-*D
(""'&I.#+6D ?,)$&,D "$#1+D -&5.D 7/$8'D 1().8+D "(#D
)$+'#$7/'.)D +.41.,'+2D \$%#(4#$)+D +.#5$,4D
&4#$%/8'/#&8D %(11/,$'$.+6D +1&88A+%&8.D +*+'.1+D
"(#D#/#&8D-.&8'-D%.,'#.+D&,)D+%-((8+6D&,)D0&*A&+A
*(/A4(D+(8&#D&#.D&88D+(8/'$(,+D '-&'DB.#.D).08(*.)D
$,D ?,)$&]+D (B,D #/#&8D .8.%'#$"$%&'$(,D )#$5.D &,)D %&,D
&))#.++D '-.D ,..)+D ("D '-.D YVVD 1$88$(,D !"#$%&,+D
8&%I$,4D.8.%'#$%$'*D&%%.++2

;-$+D&00#(&%-6D '-(/4-6D-&+D $'+D 8$1$'&'$(,+2D ?,)$&,D
0#(H.%'+D &#.D +.8)(1D 0&$#.)D B$'-D 7&''.#*D .,.#4*D
+'(#&4.D +*+'.1+D <JEKK=D '-&'D -&5.D -$4-D /0"#(,'D
%(+'+D 7/'D &#.D %#$'$%&8D 4$5.,D 4#$)A%(,,.%'$(,D
7(''8.,.%I+D &%#(++D 1/%-D ("D !"#$%&2D K'.#8$,4D pD
3$8+(,]+D B(#ID "(#D `$4.#$&G+D [/#&8D E8.%'#$"$%&'$(,D
!4.,%*D $+D &D ,('&78.D .F%.0'$(,2'*D J*D %(,'#&+'6D
C!EG+D !\E!D >(B.#D -&+D $,'.4#&'.)D JEKKD $,'(D $'+D
0#(H.%'+D$,DE4*0'D&,)D;(4(6D&,)D-&+D&D+'&,)&8(,.D
JEKKD+(8/'$(,D$,D&)5&,%.)D).5.8(01.,'D$,DK(/'-D
!"#$%&2'!

P#..,D -*)#(4.,D 7.+'D %&0'/#.+D 7('-D '-.D
%(,+'#&$,'+D ("D 8(BA%&0$'&8D +'#&'.4$.+D &,)D '-.D
+%(0.D"(#D%((0.#&'$(,2D;-.DC!ED-&+D%(11$''.)D'(D
8&#4.D -*)#(4.,D 0#(H.%'+D $,D !"#$%&2D \&+)&#6D '-.D
+'&'.A(B,.)D#.,.B&78.+D%(10&,*6D'-#(/4-D$'+DhfD
?,"$,$'*D>(B.#6D$+D).5.8(0$,4D0#(H.%'+D$,D\&/#$'&,$&D
&,)D E4*0'2'"D !\E!D >(B.#D -&+D 0#(H.%'+D $,D
).5.8(01.,'D $,D \(#(%%(D &,)D \&/#$'&,$&6D &,)D
&,('-.#D $,D &)5&,%.)D ).5.8(01.,'D $,D E4*0'2'#D
3-$8.D +'$88D +/7H.%'D '(D '-.D 5&4&#$.+D ("D &D #&0$)8*D
.5(85$,4D 1&#I.'6D '-.+.D &#.D %(,%#.'.D
%(11$'1.,'+D $,D &D ,&+%.,'D +.%'(#2D ;-.*D ).1&,)D
,('D H/+'D "/,)$,4D 7/'D &8+(D )..0D .F0.#'$+.D $,D
.8.%'#(8*+.#D1&,/"&%'/#$,46DDZ/&8$'*D$,"#&+'#/%'/#.D
&%#(++D'-.D5&8/.D%-&$,6D&,)D%&#."/8D1&,&4.1.,'D
("DB&'.#D#.+(/#%.+2

!"# $% &'()*'+(,"'+- .)/"0*1)/ 2"-3,'4/5 &'6)/(7)'( ,' 8+79,+5/ :";+', <";;)* :,')/

G- L0/8" %&%UE ;<> V"0<76<0*#1 G-+#/-0+7,-03 R#*,>/8#* C,317-9 $GRC) 8,543#+#1 7+* 08W>7*7+7,- ,. 0
?'X *+0D# 7- Y05<70F* L,40-7 P,44#/ L7-#* .,/ NIZ 'B' <7337,-B !"# 7-2#*+5#-+ "0* =7#31#1 *79-7.780-+
,4#/0+7,-03 754/,2#5#-+*E :7+" 8,44#/ 4/,1>8+7,- 7-8/#0*7-9 %[X +, #O8##1 U\E&&& +,--#* 7- +"# .7/*+
=#0/B !"# 8,540-= "0* *7-8# #*+0<37*"#1 0 4/,1>8+7,- +0/9#+ ,. [&&E&&& +,--#* 4#/ 0-->5 <= %&%]E
*>44,/+#1 <= ./#*" 8047+03 033,80+7,- .,/ 57-# 1#2#3,45#-+ 0-1 #O43,/0+7,-B

!"# GRC6L,40-7 40/+-#/*"74 "0* 9#-#/0+#1 5#0*>/0<3# *,87,#8,-,578 <#-#.7+* .,/ Y05<70B !"#
,4#/0+7,- "0* 8/#0+#1 044/,O750+#3= %E[&& #543,=5#-+ ,44,/+>-7+7#* 0-1 033,80+#1 NIZ 'UB( 57337,-
+,:0/1 "#03+"80/# 7-./0*+/>8+>/# 754/,2#5#-+*B ;117+7,-033=E GRC "0* 7543#5#-+#1 0120-8#1
+#8"-,3,97803 *=*+#5* 7-83>17-9 ;G6#-0<3#1 9/01# 8,-+/,3E 4/#178+72# 507-+#-0-8# 4/,+,8,3*E 0-1 ^76_7
7-./0*+/>8+>/# +"0+ /#08"#* % D5 >-1#/9/,>-1B !"# +>/-0/,>-1 "0* <##- *, *79-7.780-+ +"0+ +"# ^,/31
K0-DF* %&%? Y05<70 M8,-,578 N410+# -,+#1 /#*>54+7,- ,. 57-# ,4#/0+7,-* 0* 0 8,-+/7<>+,/ +, 37.+7-9
+"# 8,>-+/=F* /#03 `VJ 9/,:+" +, 0- #*+750+#1 UX 7- %&%UB

K= *+0<737A7-9 0 D#= 0**#+ 0-1 8,557++7-9 3,-96+#/5 8047+03E N;M6<08D#1 GRC "0* *>44,/+#1 Y05<70F*
9,03 ,. >+737A7-9 8/7+7803 57-#/03* +, *>44,/+ 7+* *,87,#8,-,578 1#2#3,45#-+B _/,5 0 8,,4#/0+7,-
4#/*4#8+72#E L,40-7 733>*+/0+#* ",: +"# N;MF* 8047+03 0-1 #O#8>+7,- 8040<737+7#* 80- /#272# 17*+/#**#1
<>+ *+/0+#978 0**#+*E 0379- :7+" ",*+68,>-+/= 1#2#3,45#-+ 9,03*E 0-1 9#-#/0+# *>*+07-0<3# /#+>/-*B

!"#$%&(' 8K# <61K*W' 3JX ," *+Y&', Z[B[ K>+ *+ V10K*1W' )"?1+* /"??&$ )*+&'4 NN <&%&0K&$ NPN\4 J&#,&$'H 789]F1%G&2 3JX '̂
3+Y&',0&+, <$*Y&' J&Y*Y1> ". V10K*1 '̂ )"?1+* /"??&$ )*+&'4 N[ O#>- NPNQ4 3JXH V10K*1 )1%$" S"Y&$,- D#,>""G _ 8?$*> NPNQ4 T"$>2
F1+GH :1,*"+1> /$*,*%1> )*+&$1>' !,$1,&A- NPN`]NPNa4 J&?#K>*% ". V10K*1B

)(

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   33   10/12/25   5:41 PM



?,)$&]+D `&'$(,&8D P#..,D L*)#(4.,D \$++$(,6D B-$%-D
'&#4.'+D ND 1$88$(,D 1.'#$% '(,,.+D <\\;=D &D *.&#D 7*D
UVOV6D $+D ).5.8(0$,4D 0#.%$+.8*D '-.+.D '.%-,$%&8D
%&0&7$8$'$.+2'$D;-.D"(%/+D$+D)(1.+'$%DQD0(+$'$(,$,4D
?,)$&D&+D&D4#..,D-*)#(4.,D-/7D"(#D(5.#+.&+D7/*.#+D
QD &,)D "$#1+D &#.D %/##.,'8*D 8((I$,4D $,B&#)+2D !,D
.F%.0'$(,D $+D [.`.BD >(B.#6D B-$%-D %(/,'+D !7/D
@-&7$G+D +(5.#.$4,D B.&8'-D "/,)D !@?!D &1(,4D $'+D
1&H(#D+-&#.-(8).#+2D?'D$+D'&#4.'$,4DUUV6VVVD'(,,.+D
("D4#..,D-*)#(4.,D&,,/&88*D $,DB-&'DB(/8)D7.D(,.D
("D !"#$%&]+D 1(+'D &17$'$(/+D %8.&,D .,.#4*D
).5.8(01.,'+D$"D%(11$++$(,.)2'%

:/.(2/$('31,%1G4,./
;-.D '#&,+"(#1&'$(,D ("D !"#$%&G+D .,.#4*D 8&,)+%&0.D
B$88D #.Z/$#.D C!EG+D 0&'$.,'D %&0$'&8D &,)D ?,)$&G+D
'.%-,$%&8D .F.%/'$(,D QD &D %(17$,&'$(,D '-&'D %(/8)D
/,8(%ID 8&#4.A+%&8.D #.,.B&78.D ).08(*1.,'6D 4#$)D
1().#,$M&'$(,6D&,)D4#..,D-*)#(4.,D0#()/%'$(,2

;-.D C!E]+D +(5.#.$4,AB.&8'-A7&%I.)D 1().8D -&+D
&8#.&)*D ).8$5.#.)D &'D #.1&#I&78.D +%&8.2D \&+)&#D
&,)D0&#',.#+]D XVDP3D(,+-(#.DB$,)D&4#..1.,'D $,D
E4*0'DQD'-.D 8&#4.+'D&,,(/,%.)D(,D'-.D%(,'$,.,'DQD
+$4,&8+D '-&'D &17$'$(,'&D ?'D $+D %(108.1.,'.)D 7*D
$,$'$&'$5.+D 8$I.D E'$-&)D T6D B-$%-D '&#4.'+D UV P3D ("D
#.,.B&78.D.,.#4*D%&0&%$'*D$,D!"#$%&D7*DUVON2D\(#.D
'-&,D T P3D ("D 0#(H.%'+D -&5.D 7..,D &,,(/,%.)D
/,).#D $'+D 7&,,.#6D +0&,,$,4D !,4(8&6D ;&,M&,$&6D
C4&,)&6D &,)D k&17$&2''D ?,)$&D 7#$,4+D
%(108.1.,'&#*D0#(H.%'D).5.8(01.,'D%&0&7$8$'$.+2D
`;>96D ?,)$&G+D +'&'.A(B,.)D 0(B.#D 0#()/%.#6D -&+D
7..,D.,)(#+.)D7*D'-.D?,'.#,&'$(,&8DK(8&#D!88$&,%.D
'(D8.&)D0#.".&+$7$8$'*DB(#ID(,D0#(H.%'+D'('&8$,4DU2SD
P3D&%#(++D!"#$%&2'(

J('-D %(/,'#$.+D &#.D &8+(D -(1.D '(D I.*D

$,'.#4(5.#,1.,'&8D 08&'"(#1+D "(#D %((0.#&'$(,D (,D
#.,.B&78.+2D ;-.D ?,'.#,&'$(,&8D [.,.B&78.D E,.#4*D
!4.,%*D $,D !7/D @-&7$D &,)D '-.D ?,'.#,&'$(,&8D K(8&#D
!88$&,%.6D -.&)Z/&#'.#.)D $,D P/#4&(,6D 4$5.D '-.1D
%(,5.,$,4D 0(B.#D '(D +/00(#'D $,5.+'1.,'D
%((0.#&'$(,DB$'-D!"#$%&,D0&#',.#+2

!"#$%&'(%)*+,'*-,./%)/%(0,1)23+
;-.D %(,5.#4.,%.D ("D ?,)$&,D '.%-,$%&8D %&0&7$8$'$.+D
&,)D C!ED "$,&,%$&8D #.+(/#%.+D ("".#+D &D B(#I&78.D
1().8D"(#D!"#$%&G+D.,.#4*D'#&,+$'$(,6D0#(5$).)D7('-D
1(5.D 7.*(,)D 0&#&88.8D .""(#'+D '(D '#$&,4/8&#D
0&#',.#+-$0+D'-&'D%.,'#.D!"#$%&,D0#$(#$'$.+2

;-#..D $11.)$&'.D (00(#'/,$'$.+D B&##&,'D 0#$(#$'*D
&''.,'$(,2D:$#+'6D$,D%#$'$%&8D1$,.#&8+6D'-.D?[LA^!J?_D
\aCD%(/8)D7.D8.5.#&4.)D'(B&#)+DH($,'D5.,'/#.+D$,D
1$,.#&8D 7.,."$%$&'$(,D '-&'D B(/8)D %&0'/#.D
+$4,$"$%&,'8*D1(#.D5&8/.D'-&,D#&BD(#.D.F0(#'+2D

?,)$&,D &,)D ?,)$&,A(B,.)D 1$,$,4D %(10&,$.+D
0(++.++D ).%&).+D ("D (0.#&'$(,&8D .F0.#'$+.D $,D
%-&88.,4$,4D 4.(8(4$%&8D %(,)$'$(,+D &,)D %(108.FD
(#.D0#(%.++$,4D&,)D%&,D+/00(#'DC!ED&%Z/$+$'$(,+D
$,D'-$+D&#.&2DK.%(,)6D$,D)$+'#$7/'.)D.,.#4*D&%%.++6D
?,)$&,D.F0.#$.,%.D $,D #/#&8D.8.%'#$"$%&'$(,D0#(5$).+D
'.+'.)D 1().8+D '-&'D C!ED %&0$'&86D /,).#D '-.D
/17#.88&D ("D $,$'$&'$5.+D 8$I.D E'$-&)D T6D %(/8)D +%&8.2D
;-$#)6D "(#D 4#$)A%(,,.%'.)D +*+'.1+6D ?,)$&,D
1&,/"&%'/#.#+D %&,D +/008*D +(8&#D 1()/8.+D &,)D
7&8&,%.A("A08&,'D .Z/$01.,'6D "$#1+D +/%-D &+D _p;D
%&,D).8$5.#D'#&,+1$++$(,D8$,.+D&,)D4#$)D'$.A$,+6D&,)D
C!EA7&%I.)D ).5.8(0.#+D %&,D &,%-(#D 8(,4A'.#1D
%&0$'&82D ;(4.'-.#6D '-.+.D %&0&7$8$'$.+D %(/8)D .&+.D
'-.D$,"#&+'#/%'/#.D%(,+'#&$,'+D'-&'D-(8)D7&%ID,.BD
%&0&%$'*2

K/%%.++6D -(B.5.#6D $+D ,('D 4/&#&,'..)2D K.5.#&8D
#$+I+D %(/8)D ).#&$8D %((0.#&'$(,D &,)D +-(/8)D 7.D
."".%'$5.8*D 1&,&4.)2D _(%&8D 7(##(B$,4D %(+'+D
#.1&$,D B.88D &7(5.D &)5&,%.)A.%(,(1*D 8.5.8+6D
1&I$,4D78.,).)D "$,&,%.6D0(8$'$%&8A#$+ID %(5.#6D &,)D
8(,4A'.#1D (""'&I.D %(,'#&%'+D %.,'#&8D '(D 5$&7$8$'*2D
>(8$%*D /,%.#'&$,'*6D #&,4$,4D "#(1D #.5$+.)D 1$,$,4D
%().+D '(D .F0(#'D 7&,+6D #.Z/$#.+D +'&7$8$M&'$(,D
%8&/+.+D&,)D#.%(/#+.D'(D1/8'$8&'.#&8D"#&1.B(#I+2D
3(#I"(#%.D 4&0+D &,)D 8(%&8$M&'$(,D #/8.+D %&88D "(#D
+'#/%'/#.)D '#&$,$,4D &,)D '#$&,4/8&#D I,(B8.)4.D
.F%-&,4.2D !,)D "(#D 4#..,D -*)#(4.,D $,D 0&#'$%/8&#6D
-/7+D1/+'D$,'.4#&'.D).+&8$,&'$(,D&,)D%(11/,$'*D
B&'.#D&88(%&'$(,+D'(D&5($)D+(%$&8D'.,+$(,+2

;-.D$,+'$'/'$(,&8D&#%-$'.%'/#.D"(#D%((0.#&'$(,D'-&'D
78.,)+DC!EG+D&,)D?,)$&G+D+'#.,4'-+D&,)D1$'$4&'.+D
#$+I+D&8#.&)*D.F$+'+2D9E>!D("".#+D&D0(8$%*D"#&1.D"(#D
'#&).D &,)D +/008*D %-&$,D 8$,I+D '-&'D %&,D .&+.D H($,'D
.F.%/'$(,6DB-$8.D 7('-D %(/,'#$.+D -(+'D1/8'$8&'.#&8D
08&'"(#1+D '-&'D %&,D "&%$8$'&'.D '-$#)A%(/,'#*D
0&#',.#+-$0+2D 9((#)$,&'$(,D '(D %(,5.#'D 0&#&88.8D
.""(#'+D $,'(D +-&#.)D 4(&8+D %&,D 8.&)D '(D $11.,+.D
7.,."$'+D"(#D7('-D%(/,'#$.+D&+DB.88D&+D'-.$#D!"#$%&,D
0&#',.#+2

))

F:"/&,+# &'# $+;&-2# $%*# 6*+3# &-#).&63&-2#+#,6&4+$*D
/*'&6&*-$1# '.'$+&-+)6*# ".$./*# ).$# $(# .-6(,;# $%*#
,(-$&-*-$G'# ".66# 9($*-$&+61# +?+&6+)6*1# +,,*''&)6*#
+-3#+""(/3+)6*#"&-+-,*#&'#*''*-$&+6<H

DQ&X'XQ"GXQ(CJL<=QB:=Q$D;HEQ$JQ?<BHGR
0$'Q*:=:PLHGQ7FGQ#=ECPLGOQ<=EQ$EI<=MHEQ%HMD=FJFNOQ

<=EQ/+2QY]Q2GHP:EH=LQECG:=NQLDHQ$7G:M<Q/J:;<LHQ
(C;;:LQ:=Q!<:GFB:Q:=Q(HKLH;BHGQYZY8!

"!"#$%&(L90*$1,&'L:&@'L8A&+%-L!!!4LV1@-1

!

!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   34   10/12/25   5:41 PM



! !""#$%&'(%)* "!*72%0+?#%$)/!*'$4+/!'-.!573-1!.+*71$'6,%&)!'$+!63),%-1!'!.%1%/'0!+&7-7*5!
6$7O+&/+.!%-!/,+!,3-.$+.)!7#!2%00%7-)!25!PQRQ;!E%/,!*'-5!&73-/$%+)!)/%00!23%0.%-1!#73-.'/%7-'0!
)5)/+*):!+'$05!*79+$)!&'-!+)/'20%),!.7*%-'-/!67)%/%7-);

! +,",-(.(%(/0* @-.%'()! .%1%/'0! 6320%&! %-#$')/$3&/3$+:! 6$79+- '/ 2%00%7-?3)+$! )&'0+:! %)! +S6'-.%-1!
/,$731,! /'$1+/+.!.+6075*+-/)!'&$7))!"#$%&';! <,+!=">!6$79%.+)! 9+-/3$+!&'6%/'0:! .'/'!&+-/+$!
%-#$')/$3&/3$+:!'-.!+?&7**+$&+!60'/#7$*);

! +#'2/$3/'4/* @-.%'()! '$&,%/+&/3$+! '-.! %*60+*+-/'/%7-! +S6+$/%)+! 6'%$+.! 8%/,! =">()! &'6%/'0!
'-.! )&'0%-1! &'6'2%0%/%+)! '..$+))+)! /,+! #300! .%1%/'0! )/'&4; "#TU<"() A%1%/'0! <$'.+! B$7/7&70!
&$+'/+)!&7-/%-+-/'0!7667$/3-%/%+)!/,'/!$+8'$.!&77$.%-'/+.!'66$7'&,+);

. . . . . . . . . ?,8,+1>.@"#,A"45
( ( ( ( ( ( ( ( ( ( ( ;*+*$.<#&'(123#4*9/(:,4=>?#3/+(?"+"3,!%#

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   35   10/12/25   5:41 PM



)$

"#$%&G+D)$4$'&8D.%(,(1*D$+D&'D&D'$00$,4D0($,'D
("D #&0$)D 4#(B'-6D B$'-D +(1.D .+'$1&'.+D
+/44.+'$,4DDD'-&'DDD'-.DDD%(,'$,.,'G+DDD$,'.#,.'

.%(,(1*D $+D +.'D '(D +/#4.D '(D CKRD TXUD 7$88$(,D 7*D
UVNV2')D ^.*D )#$5.#+D $,%8/).D &D *(/,46D /#7&,$M$,4D
0(0/8&'$(,D <'B(D (/'D ("D '-#..D !"#$%&,+D B$88D 8$5.D $,D
/#7&,D &#.&+D 7*D UVNV=6(*D $10#(5$,4D %(,,.%'$5$'*6D
&,)D +/00(#'$5.6D &87.$'D +8(B6D 0(8$%*D +-$"'+2D\(7$8.D
0-(,.+D +.#5.D &+D '-.D 0#$1&#*D 4&'.B&*D '(D $,'.#,.'D
&%%.++cD $,D UVUWD '-.D #.4$(,D %(/,'.)D NUD &%'$5.D
1(7$8.A7#(&)7&,)D+/7+%#$0'$(,+D0.#DXVVD0.(08.6D
%(10&#.)D '(D ".B.#D '-&,D (,.D "$F.)A7#(&)7&,)D
+/7+%#$0'$(,2(!D D \(7$8.D '.%-,(8(4*D $+D &8+(D
$,%#.&+$,48*D )#$5$,4D "$,&,%$&8D $,%8/+$(,6D .,&78$,4D
$,,(5&'$(,+D 8$I.D 1(7$8.D 1(,.*D '(D '-#$5.D .5.,D
B-.#.D'#&)$'$(,&8D7&,I$,4D8&4+2D;-.D,&+%.,'D)$4$'&8D
.%(,(1*D &8+(D -&+D $'+D /,$Z/.D +.'D ("D %-&88.,4.+6D
$,%8/)$,4D 8$1$'.)D $,"#&+'#/%'/#.6D /,.5.,D 4#(B'-D
&,)D %*7.#+.%/#$'*D '-#.&'+2D ?'D ,(,.'-.8.++D
0#.+.,'+D&D%(10.88$,4D8&,)+%&0.D"(#D?,)$&D&,)D'-.D
C!ED '(D H($,'8*D 8.5.#&4.D '-.$#D %(108.1.,'&#*D
+'#.,4'-+D &,)D %(,'#$7/'.D '(D +/00(#'$,4D )$4$'&8D
$,"#&+'#/%'/#.D$,D'-.D%(,'$,.,'2

<*+(-45$6%"(=$/$)%3(>??25)9"$):
!"#$%&G+D )$4$'&8D 8&,)+%&0.D $+D &+D )*,&1$%D &+D $'D $+D
)$5.#+.6D B$'-D %.#'&$,D #.4$(,+D 8.&)$,4D $,D +0.%$"$%D
+.%'(#+D &,)D '#.1.,)(/+D #((1D "(#D 4#(B'-D &%#(++D
&88D5.#'$%&8+2

:$,'.%-D +'&,)+D (/'D &+D &D "8&4+-$0D (00(#'/,$'*2D ?'D
&))#.++.+D!"#$%&G+D 8&#4.D/,7&,I.)D0(0/8&'$(,D7*D
8.5.#&4$,4D $'+D #.8&'$5.8*D -$4-D 1(7$8.D 0.,.'#&'$(,2D
;-&,I+D '(D "$,'.%-D +(8/'$(,+D 8$I.D 1(7$8.D B&88.'+6D
1$88$(,+D%&,D'#&,+&%'D)$4$'&88*2DL(B.5.#6D(5.#DSVmD
("D #.'&$8D '#&,+&%'$(,+D&#.D+'$88D%(,)/%'.)D $,D%&+-6D
-$4-8$4-'$,4D &,D $11.,+.D #((1D "(#D 4#(B'-2("DD
?,5.+'(#+D &#.D -.80$,4D "$88D '-.D 4&0+2D :$,'.%-D "$#1+D
#.%.$5.D '-.D 1(+'D 5.,'/#.D "/,)$,4D (,D '-.D
%(,'$,.,'6D &,)D $,D UVUN6D &%%(/,'D "(#D .$4-'D ("D ,$,.D
!"#$%&,D/,$%(#,+2(#D\&H(#D "$,'.%-D +/%%.++D +'(#$.+D
8$I.D`$4.#$&G+D:8/''.#B&5.D&,)Da>&* -&5.D#.&%-.)D
1/8'$A7$88$(,A)(88&#D 5&8/&'$(,+6D +$4,&8$,4D
%(,"$).,%.D$,D!"#$%&G+D"$,'.%-D0#(1$+.2

EA%(11.#%.D #.0#.+.,'+D '-.D ,.F'D )$4$'&8D "#(,'$.#2D
!'D '-.D/00.#D.,)D("D0/78$+-.)D.+'$1&'.+6D&#(/,)D
(,.A'-$#)D ("D !"#$%&G+D X2ND 7$88$(,D 0.(08.D %(/8)D 7.D
(,8$,.D +-(00.#+D $,D UVUN6D #."8.%'$,4D &D #(7/+'D 7/'D
#.8&'$5.8*D,&+%.,'D)$4$'&8D#.'&$8D8&,)+%&0.2($D;-$+D$+D
+.'D '(D 4#(BD "/#'-.#D &+D %(,,.%'$5$'*D $10#(5.+D &,)D
$,,(5&'$5.D 08&'"(#1+D .1.#4.2D !"9:;!D %#.&'.+D
&))$'$(,&8D1(1.,'/1D7*D.+'&78$+-$,4D'-.DB(#8)]+D
8&#4.+'D +$,48.D 1&#I.'D &,)D .,%(/#&4$,4D %#(++A
7(#).#D )$4$'&8D '#&).2D C!E]+D @>D 3(#8)D -&+D
%&0$'&8$M.)D (,D '-$+D (00(#'/,$'*D 7*D 8&/,%-$,4D
@CJCl2%(16D &D JUJD .A%(11.#%.D 1&#I.'08&%.D $,D
E&+'D !"#$%&D '-&'D %(,,.%'+D 8(%&8D 7/+$,.++.+D B$'-D

48(7&8D 7/*.#+D /+$,4D @/7&$]+D 8(4$+'$%+D ,.'B(#I+2(%D
L(1.4#(B,D 08&'"(#1+D 8$I.D h/1$&D &#.D &8+(D
.F0&,)$,46D &8'-(/4-D (0.#&'$(,&8D %-&88.,4.+D
%(,+'#&$,D'-.$#D4#(B'-2

@..0D'.%-D#.1&$,+D,&+%.,'D7/'D+-(B+D0#(1$+$,4D
1(1.,'/12D ;-.D )$4$'&8D 0/78$%D $,"#&+'#/%'/#.D
<@>?=6D !?D &,)D 78(%I%-&$,D +.%'(#+D &#.D 4#&)/&88*D
'&I$,4D +-&0.6D '-(/4-D +$4,$"$%&,'D 4&0+D #.1&$,2D !+D
0&#'D ("D '-.$#D "(/,)&'$(,&8D @>?6D 1&,*D !"#$%&,D
%(/,'#$.+D&#.D0/#+/$,4D)$4$'&8D ?@D+*+'.1+6D $,+'&,'D
0&*1.,'D #&$8+D&,)D)&'&D08&'"(#1+2DL(B.5.#6D(,8*D
"$5.D-&5.D"/88*D#(88.)D(/'D&D)$4$'&8D?@D1..'$,4D48(7&8D
+'&,)&#)+6D 'B.85.D -&5.D $108.1.,'.)D 0&*1.,'D
+*+'.1+D 1..'$,4D @>?D %-&#&%'.#$+'$%+6D &,)D
+.5.,'..,D -&5.D $108.1.,'.)D &D @>?A8$I.D )&'&D
.F%-&,4.D+*+'.12(&D!?D&)(0'$(,D$+D+'$88D.&#8*A+'&4.D
7/'D 4&$,$,4D '#&%'$(,D '-#(/4-D +'#&'.4$%D
0&#',.#+-$0+2D @/7&$D :/'/#.D :(/,)&'$(,D <@::=6D
'-#(/4-D'-.D@/7&$D9.,'#.D"(#D!#'$"$%$&8D?,'.88$4.,%.D
<@9!?=6D -&+D 0&#',.#.)D B$'-D '-.D K(/'-D !"#$%&,D
!#'$"$%$&8D ?,'.88$4.,%.D !++(%$&'$(,D <K!!?!=D '(D
8&/,%-D &,D !?D '#&).D -/7D %(,,.%'$,4D +'&#'/0+D &,)D
$,5.+'(#+D &%#(++D !"#$%&6D '-.D \$))8.D E&+'D &,)D
E/#(0.2('D \.&,B-$8.6D 78(%I%-&$,D &,)D %#*0'(D
/+&4.D -&+D +/#4.)D &'D '-.D 4#&++#(('+D 8.5.86D B$'-D
`$4.#$&D#&,I$,4D+.%(,)D48(7&88*D$,D%#*0'(%/##.,%*D
&)(0'$(,D &+D %$'$M.,+D 8.5.#&4.D J$'%($,D &,)D
+'&78.%($,+D "(#D7/+$,.++D0&*1.,'+D&,)D '(D-.)4.D
&4&$,+'D%/##.,%*D$,+'&7$8$'*2((

!"#$%&]+D )$4$'&8D 8&,)+%&0.D 5&#$.+D )#&1&'$%&88*D 7*D
#.4$(,2D ?'+D )$5.#+.D (00(#'/,$'$.+D #.Z/$#.D '&$8(#.)D
&00#(&%-.+D #&'-.#D '-&,D (,.A+$M.A"$'+A&88D
+(8/'$(,+2DE&+'D!"#$%&D $+D "&1.)D "(#D1(7$8.D1(,.*D
$,,(5&'$(,6D3.+'D!"#$%&D<8.)D7*D`$4.#$&=D$+D&D-('7.)D
"(#D 5.,'/#.D %&0$'&86D K(/'-.#,D !"#$%&D <0&#'$%/8&#8*D
K(/'-D!"#$%&=D8.&)+D&+D&,D?;D$,,(5&'$(,D-/76DB-$8.D
+.5.#&8D `(#'-D !"#$%&,D 1&#I.'+D #.%(#)D &1(,4D '-.D
%(,'$,.,'G+D-$4-.+'D$,'.#,.'A/+.D#&'.+2()

;-$+D5&#$.)D8&,)+%&0.D%#.&'.+D08.,'$"/8D,$%-.+D"(#D
$,5.+'(#+D&,)D%(10&,$.+D'-&'D%&,D'&$8(#D+(8/'$(,+D
'(D 8(%&8D %(,'.F'+2D !"#$%&,D 4(5.#,1.,'+D &#.D
$,%#.&+$,48*D0#(A$,,(5&'$(,6D$108.1.,'$,4D+'&#'/0D
&%'+6D "$,'.%-D +&,)7(F.+6D &,)D -&#1(,$M.)D
#.4/8&'$(,+D /,).#D !"9:;!D '(D &''#&%'D $,5.+'1.,'2D
:(#D '-.D C!ED &,)D ?,)$&6D '-.D (00(#'/,$'*D 8$.+D $,D
&8$4,$,4D '-.$#D +'#.,4'-+D '(D !"#$%&]+D )$5.#+.D )$4$'&8D
&+0$#&'$(,+2

!"#$%( %"#( )*+( ,-.( $"( -45$6%&'( =$/$)%3(
=20%$"
?,)$&D&,)D '-.DC!ED7#$,4D '(4.'-.#D&D/,$Z/.D1$FD("D
%&0&7$8$'$.+D '-&'D %&,D &%%.8.#&'.D !"#$%&G+D )$4$'&8D
'#&,+"(#1&'$(,D'-#(/4-D&D'#$&,4/8&#D0&#',.#+-$02

!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   36   10/12/25   5:41 PM



I+8#"& ?.#+41& 8#4#)"%& #+-."1).E/)E.2& 2VD2.)#125&
?"/*28& ?F& 822D& (D2.")#(+"%& 2VD2.#2+/2& #+&
232.4#+4&3".*2)1G&?'+D&)5&,'&4.+D8$.D0#$1&#$8*D$,D
$'+D '.%-,(8(4*D&,)D-/1&,D%&0$'&86D&,%-(#.)D7*D&D
B(#8)A#.,(B,.)D ?;D +.#5$%.+D $,)/+'#*D &,)D
.F0.#$.,%.D7/$8)$,4D)$4$'&8D+*+'.1+D&'D+%&8.2

a5.#D '-.D 0&+'D ).%&).6D ?,)$&D -&+D ).5.8(0.)D &D
#(7/+'D @>?D 1().8D .F.108$"$.)D 7*D $'+D !&)-&&#D
7$(1.'#$%D ?@D +*+'.16D '-.D C,$"$.)D >&*1.,'+D
?,'.#"&%.D <C>?=6D &,)D ('-.#D (0.,D !>?+D /,).#D '-.D
i?,)$&D K'&%Ij2D ;-$+D .F0.#'$+.D $+D &8#.&)*D 7.$,4D
.F0(#'.)D '(D !"#$%&2D ;-.D \()/8&#D a0.,AK(/#%.D
?).,'$'*D>8&'"(#1D<\aK?>=6D&,D(0.,A+(/#%.D5.#+$(,D
("D ?,)$&]+D )$4$'&8D ?@6D $+D 7.$,4D #(88.)D (/'D $,D ,$,.D
!"#$%&,D %(/,'#$.+D &+D '-.*D 7/$8)D "(/,)&'$(,&8D ?@D
+*+'.1+2D P-&,&D -&+D +$4,.)D (,D '(D (0.#&'$(,&8$M.D
C>?D"(#D"&+'.#D'#&,+".#+DB$'-D?,)$&6D&,)D`&1$7$&D$+D
'&00$,4D ?,)$&,D .F0.#'$+.D &,)D C>?D '.%-,(8(4*D '(D
).5.8(0D$'+D#.&8A'$1.D0&*1.,'+D,.'B(#I2)*

?,)$&,D %(10&,$.+D &8+(D -&5.D .F'.,+$5.D !"#$%&,D
0#.+.,%.D&,)D 8(%&8D/,).#+'&,)$,42DJ-&#'$D!$#'.8]+D
!"#$%&D +/7+$)$&#*D (0.#&'.+D 1(7$8.D ,.'B(#I+D &,)D
1(7$8.D1(,.*D+.#5$%.+D&%#(++D"(/#'..,D%(/,'#$.+D
$,D 3.+'6D 9.,'#&8D &,)D E&+'D !"#$%&2D ?,)$&,D ?;D
%(,+/8'$,4D "$#1+D 8$I.D ?,"(+*+6D ;&'&D 9(,+/8'&,%*D
K.#5$%.+D &,)D 3$0#(D -&5.D $108.1.,'.)D %(#.D
7&,I$,4D &,)D .A4(5.#,1.,'D +*+'.1+D "(#D !"#$%&,D
%8$.,'+2DJ('-D%/8'/#&88*D&,)D%(11.#%$&88*6D?,)$&D$+D
+..,D&+D&,D.F0.#$.,%.)6D'#/+'.)D0&#',.#D#(('.)D$,D
K(/'-AK(/'-D%((0.#&'$(,2

H72&:,K& (--2.1& -#+"+/#"%& .21(E./21& "+8& 12.921&
"1& "& 4%(?"%& /(++2/)#9#)F& 7E?& -(.& ,-.#/"+& 8#4#)"%&
92+)E.21G& ;-$+D 0(+$'$(,$,4D 7/$8)+D (,D (5.#D &D
).%&).D("D+'#&'.4$%D$,5.+'1.,'+D&,)D0&#',.#+-$0+D
&%#(++D '-.D %(,'$,.,'2D K(5.#.$4,D $,5.+'(#+D 8$I.D
\/7&)&8&D .F.108$"*D '-$+D &00#(&%-D '-#(/4-D
$,5.+'1.,'+D $,D >&#'.%-D !"#$%&D ??6D '-.D %(,'$,.,']+D
8&#4.+'D 5.,'/#.D %&0$'&8D "/,)D "(#D '.%-,(8(4*D
+'&#'/0+2)!DJ/'D '-.DC!E]+D#(8.D.F'.,)+D"&#D7.*(,)D
%&0$'&82

C!ED%(10&,$.+D&8#.&)*D(0.#&'.D.F'.,+$5.D!"#$%&,D
)$4$'&8D $,"#&+'#/%'/#.2D ;.8.%(1D 4$&,'D .p6D "(#D
$,+'&,%.6D-(8)+D&D1&H(#$'*D+'&I.D$,D\&#(%D;.8.%(1D
P#(/06D B-$%-D (0.#&'.+D &%#(++D '.,D !"#$%&,D
%(/,'#$.+D/,).#D'-.D\((5D!"#$%&D7#&,)2D;-.DP#(/0D
#.%.,'8*D.F0&,).)DWPD+.#5$%.+D&,)D1(7$8.D1(,.*D
("".#$,4+D$,D9-&)D&,)D\&8$DB$'-D?:9D+/00(#'2)"D!7/D
@-&7$D P8(7&8D \&#I.'6D '-.D $,'.#,&'$(,&8D "$,&,%$&8D
%.,'#.D$,D!7/D@-&7$6D.+'&78$+-.)D&D:$,;.%-D7#$)4.D
B$'-D ^.,*&D9&0$'&8D\&#I.'+D !/'-(#$'*D &+D .&#8*D &+D
UVXT6D-.80$,4D "$,'.%-D7/+$,.++.+D/,).#+'&,)D '-.D
#.4/8&'(#*D#.4$1.+D$,D7('-DH/#$+)$%'$(,+2)#

;-.DC!E]+D%(11$'1.,'D'(D.1.#4$,4D'.%-,(8(4$.+D
0#(5$).+D &,('-.#D +'#&'.4$%D &++.'2D !+D '-.D "$#+'D
%(/,'#*D B$'-D &D \$,$+'.#D ("D !?D &,)D -(+'D ("D P?;EgD
+$,%.D XSbX6D '-.D C!ED ("".#+D )..0D .F0.#'$+.D $,D
).08(*$,4D!?D+(8/'$(,+6D+1&#'D%$'*D'.%-,(8(4*6D&,)D
78(%I%-&$,A7&+.)D +.#5$%.+2D !7/D @-&7$A7&+.)D !?D
"$#1D PWUD $88/+'#&'.+D '-$+D %&0&7$8$'*D '-#(/4-D $'+
CKRD XD 7$88$(,D %(A$,5.+'1.,'D B$'-D \$%#(+("'D '(D
7/$8)D &D 4#..,D )&'&D %.,'#.D $,D ^.,*&6D $,%8/)$,4D
8(%&8A8&,4/&4.D!?D1().8D).5.8(01.,'D&,)D)$4$'&8D
+I$88+D'#&$,$,42)$

)%

KV7#?#)&^G&_#4#)"%&!(()D.#+)1&(-&I+8#"&"+8&)72&:,K&#+&,-.#/"

)%

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   37   10/12/25   5:41 PM



;(4.'-.#6D ?,)$&D&,)D '-.DC!ED%&,D&))#.++D!"#$%&]+D
"/88D +0.%'#/1D ("D )$4$'&8D ,..)+D 1(#.D ."".%'$5.8*D
'-&,D .$'-.#D %(/8)D &8(,.2D ;-.*D %(17$,.D '.%-,$%&8D
$,,(5&'$(,D B$'-D "$,&,%$&8D +%&8.D &,)D 1&#I.'D
&%%.++2D ?,)$&D 0#(5$).+D '-.D '.%-D '&8.,'6D +%&8&78.D
)$4$'&8D 08&'"(#1+D &,)D (,A4#(/,)D (0.#&'$(,&8D
.F0.#$.,%.D $,D .1.#4$,4D 1&#I.'+2D ;-.D C!ED
0#(5$).+D"$,&,%$&8D-."'6D&D%(,5.,$,4D-/7D"(#D48(7&8D
$,5.+'(#+6D &,)D .F0.#'$+.D $,D #&0$)8*D +%&8$,4D
$,"#&+'#/%'/#.2D ?'D &8+(D -(+'+D &D 8&#4.D !"#$%&,D

)$&+0(#&D 7/+$,.++D %(11/,$'*D &,)D +.#5.+D &+D &D
'#&)$,4D .,'#.0q'6D "&%$8$'&'$,4D 1&#I.'D .,'#*D &,)D
8(%&8DI,(B8.)4.D"(#D,.BD0#(H.%'+2D

J*D %((#)$,&'$,4D .""(#'+D &%#(++D !"#$%&]+D )$4$'&8D
+.%'(#+6D&D0&#',.#+-$0D7.'B..,D'-.DC!ED&,)D?,)$&D
%&,D "$88D %#$'$%&8D 4&0+D $,D "/,)$,46D +I$88+6D &,)D
'.%-,(8(4*D B-$8.D 8.5.#&4$,4D '-.$#D .+'&78$+-.)D
#.8&'$(,+-$0+D &,)D %/8'/#&8D '$.+D &%#(++D '-.D
%(,'$,.,'2

<2@%5#'(%(<5$3%)+5%3(=$/$)%3(A3%:B22C
;-.D,.F'D0-&+.D("D0&#',.#+-$0+D7.'B..,D?,)$&D&,)D
'-.D C!ED #.Z/$#.+D $,+'$'/'$(,&88*D 4#(/,).)D
%((0.#&'$(,D #&'-.#D '-&,D 0#(H.%'A7*A0#(H.%'D
.,4&4.1.,'2D ;-.D ?,)$&AC!ED 9E>!D 0#(5$).+D &D
0#.)$%'&78.D"#&1.B(#ID"(#DH($,'D0#(0(+&8+D'(D'-$#)D
1&#I.'+6DB-$8.D#.%.,'D7$8&'.#&8D&4#..1.,'+6D+/%-D
&+D'-.D\aCD7.'B..,DC!E]+D\$,$+'#*D("D?,5.+'1.,'D
&,)D?,)$&]+D\$,$+'#*D("DE8.%'#(,$%+DpD?;6D%#.&'.D'-.D
$,+'$'/'$(,&8D 7&%I7(,.D "(#D +*+'.1&'$%D
.,4&4.1.,'D$,D!"#$%&2)%

>(+$'$(,$,4D !"#$%&D &+D &D +'#&'.4$%D %(A&#%-$'.%'D $+D
.Z/&88*D$10(#'&,'2D;-.D!"9:;!D>#('(%(8D(,D@$4$'&8D
;#&).6D &)(0'.)D $,D :.7#/&#*D UVUW6D +.'+D (/'D
-&#1(,$M.)D #/8.+D &,)D %(11(,D 0#$,%$08.+D "(#D
&#.&+D+/%-D&+D)&'&D"8(B+6D%#(++A7(#).#D0&*1.,'+6D
%(,+/1.#D0#('.%'$(,D&,)D.1.#4$,4D'.%-,(8(4$.+2D
!8$4,$,4D?,)$&AC!ED0#(0(+&8+DB$'-D'-$+D%(,'$,.,'&8
#/8.7((I6D #&'-.#D '-&,D,.4('$&'$,4D(,.D H/#$+)$%'$(,D
&'D &D '$1.6D %&,D 8(B.#D '-.D %(+'D ("D +%&8$,4D +.#5$%.+D
&%#(++D7(#).#+2

:$,&,%$,4D +-(/8)D 1&'%-D '-$+D 0(8$%*D &#%-$'.%'/#.2D
?,)$&G+DCKRDUD1$88$(,D0&#',.#+-$0DB$'-D'-.D!"#$%&,D

@$4$'&8D:$,&,%$&8D?,%8/+$(,D:&%$8$'*D+$4,&8+D$,'.,'D'(D
'#&,+8&'.D $'+D @>?D .F0.#$.,%.D $,'(D $,%8/+$(,D
(/'%(1.+2)&D !D H($,'D ?,)$&AC!ED %(A$,5.+'1.,'D
B$,)(BD '-&'D %(A"$,&,%.+D B$'-D 1/8'$8&'.#&8D
0#(4#&11.+6D 8$I.D '-.D 3(#8)D J&,IG+D @$4$'&8D
E%(,(1*D "(#D !"#$%&6D %&,D 0#$(#$'$M.D "(/,)&'$(,&8D
+*+'.1+cD )$4$'&8D ?@6D #.&8A'$1.D 0&*1.,'+6D
%(,,.%'$5$'*6D&,)D+.%/#.D)&'&D08&'"(#1+2D3(#I$,4D
'-#(/4-D $,)/+'#*D &++(%$&'$(,+D (#D 0&,A!"#$%&,D
7()$.+D 8$I.D '-.D !"#$%&D :$,'.%-D `.'B(#ID (#D K1&#'D
!"#$%&D !88$&,%.D %&,D &8+(D &%%.8.#&'.D 0(8$%*D
&8$4,1.,'D&,)D/0'&I.D&%#(++D1&#I.'+2

;(D 1(5.D "#(1D $,'.,'D '(D ).8$5.#*6D $,5.+'(#+D %&,D
"(%/+D (,D &D +1&88D ,/17.#D ("D n%(##$)(#+jD B-.#.D
%(,)$'$(,+D&8#.&)*D"&5(/#D+%&8.2DK.8.%'$(,D+-(/8)D
7.D4/$).)D7*D'-#..D"$8'.#+cD<X=D0(8$%*D#.&)$,.++D&,)D
#.4/8&'(#*D (0.,,.++rD <U=D $,"#&+'#/%'/#.D &,)D
+.''8.1.,'D .,&78.#+6D $,%8/)$,4D "$7#.6D %8(/)6D &,)6D
B-.#.D #.8.5&,'6D %(,,.%'$5$'*D '(D %(,'$,.,'&8D
0&*1.,'D +*+'.1+D +/%-D &+D '-.D >&,A!"#$%&,D
>&*1.,'D&,)DK.''8.1.,'DK*+'.1D<>!>KK=rD&,)D<O=D
&D 5$+$78.D 0$0.8$,.D ("D 7&,I&78.D 0#(H.%'+D &,)D
$,5.+'&78.D"$#1+2

)&

&X&XQ (DH:>DQ 1D<JHEQ B:=Q *FD<;HEQ B:=Q @<OHEQ $JQ !<DO<=RQ
/GFS=Q 2G:=MHQ F7Q $BCQ "D<B:RQ <LQ LDHQ YZY[Q )YZQ (C;;:LQ :=Q
(FCLDQ $7G:M<RQ SDHGHQ DHQ <==FC=MHEQ <Q 0(dQ \Q B:JJ:F=Q $#Q 7FGQ
"HIHJFK;H=LQ:=:L:<L:IHXQ

!"#$%&'(1C#(A>-C5(D&45-(E::5%&I(6/5$-,&+(2&3+(1.&*%7

%DHQ 0$'ePQ $#Q 7FGQ "HIHJFK;H=LQ :=:L:<L:IHRQ
<==FC=MHEQ <LQ LDHQ YZY[Q )YZQ (C;;:LRQ
<JJFM<LHPQ 0(dQ \Q B:JJ:F=Q LFQ 7:=<=MHQ <=EQ
PCKKFGLQ <GL:7:M:<JQ :=LHJJ:NH=MHQ KGFTHMLPQ
<MGFPPQ $7G:M<=Q MFC=LG:HPXQ #;KJH;H=LHEQ
LDGFCNDQ LDHQ $BCQ "D<B:Q '9KFGLPQ +77:MHRQ
K<GLQ F7Q LDHQ $BCQ "D<B:Q -C=EQ 7FGQ
"HIHJFK;H=LQb$"-"cRQ:=QMFFKHG<L:F=QS:LDQ
LDHQ0$'Q-FGH:N=Q$:EQ$NH=MORQLDHQ:=:L:<L:IHQ
<:;PQ LFQ BFJPLHGQ HMF=F;:MQ <=EQ PFM:<JQ
EHIHJFK;H=LQ BOQ EHIHJFK:=NQ E:N:L<JQ
:=7G<PLGCMLCGHRQ H=D<=M:=NQ NFIHG=;H=LQ
PHGI:MHPRQ <=EQ :;KGFI:=NQ KGFECML:I:LOQ
<MGFPPQLDHQMF=L:=H=LXQ!"

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   38   10/12/25   5:41 PM



!008$.)D0#&41&'$%&88*6D'-$+D0($,'+D'(D'-#..D0#$(#$'*D
4.(4#&0-$.+D "(#D $,$'$&8D (0.#&'$(,+cD &,D .&+'.#,D
%(##$)(#D &,%-(#.)D $,D ^.,*&D &,)D [B&,)&D B$'-D
+'#(,4D1(7$8.D&)(0'$(,D&,)D0#(F$1$'*D'(D'-.DC!ErD
&DB.+'.#,D%(##$)(#D%.,'#.)D(,D`$4.#$&D&,)DP-&,&D
B$'-D ).,+.D "$,'.%-D &,)D 5.,'/#.D &%'$5$'*rD &,)D &D
+(/'-.#,D %(##$)(#D 8.)D 7*D K(/'-D !"#$%&D &+D '-.D
.,'.#0#$+.D&,)D%8(/)D-/72

;&I.,D '(4.'-.#6D '-.+.D .8.1.,'+D %(,+'$'/'.D &D

'#$8&'.#&8D 08&*7((IcD 9E>!D &+D '-.D .,&78$,4D
+'#/%'/#.rD !"9:;!G+D )$4$'&8D 0#('(%(8D &+D '-.D
#/8.7((IrD &,)D 78.,).)D 5.-$%8.+D '(D "$,&,%.D
"(/,)&'$(,&8D +*+'.1+2D:#&1.)D $,D '-$+DB&*6D ?,)$&A
C!EA!"#$%&D %((0.#&'$(,D 7.%(1.+D &D #.08$%&78.D
1().8D "(#D 48(7&8D )$4$'&8D ).5.8(01.,'D QD (,.D '-&'D
%&,D &8$4,D 0(8$%*D &,)D %&0$'&8D B$'-D !"#$%&,D
8.&).#+-$0D '(D ).8$5.#D $,'.#(0.#&78.D +.#5$%.+D &'D
+%&8.2

)'

!"# =% >",'( &'3,+?@AB ,',(,+(,6)/ ,' AC*,1+5/ 3,4,(+- 3"7+,'

G- *,5# 0/#0*E +/730+#/03 8,,4#/0+7,-* @ 03<#7+ <#+:##- <>*7-#**#* @ 0/# 03/#01= *"047-9 >4E 3#2#/097-9
#08" /#97,-a* 8,540/0+72# 0120-+09#*B

!"#"$%& '%()*+$,- b#+:,/D G-+#/-0+7,-03E 0 N;M6<0*#1 40=5#-+* 4/,271#/E "0* 40/+-#/#1 :7+" ;7/+#3
L,-#= $K"0/+7 ;7/+#3a* ;./780- .7-+#8" 0/5) +, /,33 ,>+ 1797+03 40=5#-+ *,3>+7,-* 08/,** 5>3+743# ;./780-
50/D#+*E *+0/+7-9 :7+" N90-10 7- #0/3= %&%?B

.+$*/0/",* !"#"$%& 1*/2"3*,- G-170- *,.+:0/# 8,540-= Y,", "0* 40/+-#/#1 :7+" N;M6<0*#1 .7-+#8" .7/5
0/##<0 +, #-"0-8# 1797+03 <>*7-#** *#/278#* 08/,** *7O 8,>-+/7#* 7- +"# L7113# M0*+E 7-83>17-9 M9=4+B

M08" ,. +"#*# #O0543#* "79"379"+* 0 +/730+#/03 *=-#/9= :"#/# G-170- 0-1 M57/0+7 #-+7+7#* 8,5<7-#
*+/#-9+"* +, 0120-8# ;./780F* 1797+03 7-./0*+/>8+>/# 0-1 *#/278#*E #2#- 7. 7+ 7* -,+ 0- 03370-8# ,.
9,2#/-5#-+*B

J4A12$-X :&,@"$G 3+,&$+1,*"+1> 1+2 8*$,&> 12Y1+%& ,6&*$ ',$1,&A*% $">>"#, ?>1+ *+ G&- 01$G&,'4 Q )1$%6 NPNQ4 :&,@"$G
3+,&$+1,*"+1>H V"6" 1+2 1$&&K1 8++"#+%& ZQ 0*>>*"+ !,$1,&A*% S1$,+&$'6*? ," 90?"@&$ F#'*+&''&' 8%$"'' ,6& )*22>& 91',4 N[
)1- NPNQ4 1$&&K1B

:' + $*,%-(6(20 9+/$-*/1 !-3&+
'$+-3' /*+30 $( '%+/* &$' (8-
*E9*/&*-,*' (" 3&2&$+6 2(?*/-+-,*
+-3 I!-3&+ C$+,;A< =./ ,6('*
,(66+)(/+$&(- 8&$% 4+-0 :"/&,+-
-+$&(-' %+' +6/*+30 '$+/$*3
0&*63&-2 /*'.6$' +-3 $%* 6+.-,% ("
JK!' +-3 3&2&$+6 -+$&(-+6 !L'
*-+)6&-2 3&2&$+6 9+04*-$' +-3
2/*+$*/ "&-+-,&+6 &-,6.'&(- +/*
9/((" (" $%&'<

#"GXQ(XQ?<:PD<=><GQ
&F=WBJHQ*:=:PLHGQF7Q'9LHG=<JQ$77<:GPRQ

)FIHG=;H=LQF7Q#=E:<Q<LQLDHQ$7G:M<Q"<OQQ
/HJHBG<L:F=PQ:=Q!HSQ"HJD:Q:=Q*<OQ

YZY[Q"!"#$%&' 8>& A5J?"/-,5+, !

!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   39   10/12/25   5:41 PM



! !""#$%&'(%)* E%/,!VQW!7#!"#$%&'-)!3-.+$!PR:!.+*'-.! %)!)3$1%-1!'&$7))!)4%00):!,+'0/,:!'-.!
#77.!)5)/+*):!&$+'/%-1!)%H'20+!'..$+))'20+!*'$4+/);

! +,",-(.(%(/0* @-.%'! 2$%-1)! .+&'.+)! 7#! %-)/%/3/%7-'0! &'6'&%/5?23%0.%-1! '-.! &7)/?+##+&/%9+!
.+0%9+$5! *7.+0)! )3%/+.! /7! +*+$1%-1! *'$4+/);! <,+! =">! '..)! %-9+)/*+-/:! .%1%/'0! .+0%9+$5!
60'/#7$*):!'-.!%--79'/%9+!#%-'-&%-1:!%-&03.%-1!/,$731,!573/,!'-.!+.3&'/%7-!&7**%/*+-/);

! +#'2/$3/'4/* B'$/-+$),%6)! /,'/! 6'%$! @-.%'-! %-)/%/3/%7-)! 8%/,! =">! &'6%/'0! '-.! 60'/#7$*)!
X+;1;: G4%00>A "&'.+*%+)! %-! <'-H'-%'Y! &'-! )&'0+! +*6075'2%0%/5:! ,+'0/,:! '-.! 9'03+?&,'%-!
)703/%7-)!')!7##%&%'0!.+9+076*+-/!'))%)/'-&+!/%1,/+-);

. . . . . . . . . B$"7>$.14&.B#"57$#,+2
( ( ( ( ( ( ( ( ( ( ( @&$046#&'(123#4*9/(A"B*&(;*8#+*$!&#

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   40   10/12/25   5:41 PM



!

#!

"#$%&D $+D -(1.D '(D '-.D B(#8)G+D *(/,4.+'D
0(0/8&'$(,2D `.&#8*D YVmD ("D $'+D X2WD 7$88$(,D
0.(08.D&#.D/,).#DUN6DD&,)DD7*DD1$)A%.,'/#*6

!"#$%&DB$88D&%%(/,'D"(#D&81(+'DbYmD("D'-.D$,%#.&+.D
$,D '-.D 48(7&8D B(#I$,4A&4.D 0(0/8&'$(,2)'D ;-$+D
*(/'-"/8D +/#4.D 0#.+.,'+D &D 1&++$5.D (00(#'/,$'*D
'-&'D %(/8)D "/.8D ).%&).+D ("D 4#(B'-2D L(B.5.#6D '(D
'#&,+"(#1D '-$+D (00(#'/,$'*D $,'(D 7#(&)A7&+.)D
0#(+0.#$'*6D '-.D%(,'$,.,'D1/+'D $,5.+'D&17$'$(/+8*D
$,D$'+D0.(08.G+D.)/%&'$(,6D-.&8'-D&,)D8$5.8$-(()+2

_.&).#+D &%#(++D !"#$%&D #.%(4,$M.D '-&'D 0.(08.D &,)D
0#(+0.#$'*D &#.D $,.F'#$%&78*D 8$,I.)2DL/1&,D%&0$'&8D
).5.8(01.,'D$+D,(BD&D%.,'#&8D0$88&#D("D%(,'$,.,'&8D
+'#&'.4$.+2)(D :(#D ?,)$&D &,)D '-.D C!ED '((6D !"#$%&G+D
).1(4#&0-$%D )*,&1$+1D 0#.+.,'+D &D %(10.88$,4D
0&#',.#+-$0D(00(#'/,$'*2D ?"D '-.*D%&,D-.80D.)/%&'.D
!"#$%&G+D ,.F'D 4.,.#&'$(,6D +/00(#'D $'+D %$'$M.,+GD
-.&8'-6D &,)D %#.&'.D 0#()/%'$5.D .108(*1.,'D
<.+0.%$&88*D $,D &4#$%/8'/#.6D B-.#.D &D 1&H(#$'*D +'$88D
B(#I=6D '-.*D %&,D /,8(%ID &,D .%(,(1$%D 7((1D '-&'D
7.,."$'+D&88D'-#..D0&#',.#+2D

;-.D +%&8.D ("D (00(#'/,$'*D &%#(++D '-.+.D +.%'(#+D $+D
+/7+'&,'$&86D 7/'D +(D &#.D '-.D %-&88.,4.+D '-&'D1/+'D
7.D &))#.++.)D '(D /,8(%ID !"#$%&]+D -/1&,D %&0$'&8D
0('.,'$&82

K8E/")#(+& "+8& 1*#%%1& 4"D1& /(+1)."#+& ,-.#/"01&
2/(+(3#/& D()2+)#"%& 821D#)2& 823(4."D7#/&
"89"+)"421GDa5.#D UYmD("D *(/,4D0.(08.D $,D!"#$%&D
&#.D ,('D $,D .)/%&'$(,6D .108(*1.,'D (#D '#&$,$,46))DD
B-$8.D .108(*.#+D +'#/448.D '(D "$,)D Z/&8$"$.)D
B(#I.#+!**D D QD &D )$+%(,,.%'D '-&'D $,D 0&#'D #."8.%'+D
1$+&8$4,.)D.)/%&'$(,D +*+'.1+2D EZ/$'&78.D &%%.++D
'(D '.%-,$%&8D &,)D 5(%&'$(,&8D '#&$,$,4D #.1&$,+D
8$1$'.)6D B$'-D %/##$%/8&D ("'.,D (/'D ("D +*,%D B$'-D
0#()/%'$5.D +.%'(#+2!*!D !,)D B-$8.D 7&+$%D )$4$'&8D
8$'.#&%*D $+D $10#(5$,46D -$4-.#A8.5.8D )$4$'&8D +I$88+D
#.1&$,D $,D+-(#'D+/008*2!*"DK'#&'.4$%D $,5.+'1.,'D $,D
.)/%&'$(,D &8$4,1.,'6D 5(%&'$(,&8D 0#(4#&1+6D &,)D
)$4$'&8D +I$88+D '#&$,$,4D %(/8)D '#&,+"(#1D 7('-D
.108(*1.,'D (/'%(1.+D &,)D .%(,(1$%D
0#()/%'$5$'*6D %#.&'$,4D '-.D +I$88.)D B(#I"(#%.D '-&'D
.,&78.+D 7#(&).#D ).5.8(01.,'2D ;#&$,$,4D 1&#I.'D
(00(#'/,$'$.+D $,D "$5.D!"#$%&,D%(/,'#$.+D&8(,.D-&5.D
7..,D .+'$1&'.)D &'D (5.#D CKRD XXD 7$88$(,6!*#DD
$,)$%&'$,4D +/7+'&,'$&8D %(11.#%$&8D 0('.,'$&8D
&8(,4+$).D).5.8(01.,'D$10&%'2

,-.#/"L1& 72"%)7/".2& 1F1)231& "%1(& -"/2& 62%%J
8(/E32+)28&4"D1X& #+&"//2115& #+& -#+"+/#+45&"+8&
#+&6(.*-(./2&/"D"/#)FGD;-.+.D4&0+D%(/8)D)..0.,D
&+D '#&)$'$(,&8D "/,)$,4D 1.%-&,$+1+D "&%.D +'#&$,6D
B$'-D (""$%$&8D ).5.8(01.,'D &++$+'&,%.D %/'+D
0#(H.%'.)D '(D %(,'$,/.D '-#(/4-D UVUND &,)D

7.*(,)2!*$D !"#$%&D 9@9D #.0(#'+D &D TVmD ).%8$,.D $,D
a""$%$&8D @.5.8(01.,'D !++$+'&,%.D <a@!=D 7.'B..,D
UVUXD &,)D UVUND QD B-&'D $'D -&+D '.#1.)D &,D
n/,0#.%.).,'.)D "$,&,%$,4D %#$+$+j2!*%D >#$5&'.D
+.%'(#D .,4&4.1.,'D ("".#+D (,.D "(#B&#)D 0&'-2D
J/+$,.++D(00(#'/,$'$.+D$,D!"#$%&,D-.&8'-D&,)DB.88A
7.$,4D&#.D.+'$1&'.)D&'D&D0('.,'$&8DCKRDUNSD7$88$(,D
$,D UVOV6!*&D 0#.+.,'$,4D &D %(,5.#4.,%.D ("D
%(11.#%$&8D0#(1$+.D&,)D).5.8(01.,'D,.%.++$'*2

,4.#/E%)E."%& #+921)32+)& (DD(.)E+#)#21& "?(E+8&
821D#)2& 1).E/)E."%& /7"%%2+421GD ;-.D +.%'(#]+D
0#(H.%'.)D 4#(B'-D '(D CKRD XD '#$88$(,D 7*D UVOV!*'D
%(,'#&+'+D+-&#08*DB$'-D'-.D#.&8$'*D'-&'DOWUD1$88$(,D
!"#$%&,+D "&%.D +.5.#.D "(()D $,+.%/#$'*2!*(D ;-$+D
0&#&)(FD +'.1+D "#(1D +'#/%'/#&8D $,.""$%$.,%$.+D $,D
&4#$"(()D +*+'.1+D '-&'D .108(*D ,.&#8*D YOmD ("D '-.D
%(,'$,.,']+DB(#I"(#%.2!*)D[&BD%(11()$'*D.F0(#'+D
)(1$,&'.6D B$'-D 1$,$1&8D 5&8/.D &))$'$(,6D #.+/8'$,4D
$,D 8&#4.D "(()D $10(#'D 7$88+D ).+0$'.D &7/,)&,'D 8&,)D
#.+(/#%.+2D ?,5.+'1.,'D &%#(++D '-.D 5&8/.D %-&$,D
%(/8)D .,-&,%.D 7('-D "(()D +.%/#$'*D &,)D
.108(*1.,'D Z/&8$'*6D %#.&'$,4D %(,)$'$(,+D "(#D
+/+'&$,.)D.%(,(1$%D0#()/%'$5$'*2

;-.+.D -/1&,D %&0$'&8D %-&88.,4.+D #.0#.+.,'D 7('-D
).5.8(01.,'D $10.#&'$5.+D &,)D %(11.#%$&8D
(00(#'/,$'$.+D '-&'D 1&'%-D ?,)$&D &,)D '-.D C!E]+D
#.+0.%'$5.D +'#.,4'-+2D J('-D %(/,'#$.+D -&5.D
.+'&78$+-.)D "(('-(8)+D &%#(++D !"#$%&]+D -.&8'-6D
.)/%&'$(,6D &,)D &4#$%/8'/#&8D +.%'(#+6D 7/$8)$,4D (,D
).%&).+D ("D .,4&4.1.,'D &,)D $,+'$'/'$(,&8D
.F0.#'$+.2D;-.$#D&00#(&%-.+6DB-$8.D)$+'$,%'6D#.5.&8D
%(108.1.,'&#*D+'#.,4'-+D'-&'D%(/8)D7.D8.5.#&4.)D
"(#D4#.&'.#D$10&%'2

!"#$%( %"#( )*+( ,-.&'( 523+( $"( -45$6%&'(
D90%"(7%?$)%3(=+E+32?0+")
J('-D ?,)$&D &,)D '-.D C!ED -&5.D .+'&78$+-.)D
%(10#.-.,+$5.D&00#(&%-.+D'(D+/00(#'$,4D!"#$%&,D
-/1&,D %&0$'&8D ).5.8(01.,'6D 0(+$'$(,$,4D '-.1D
B.88D "(#D .F0&,).)D '#$8&'.#&8D %((0.#&'$(,2D ?,)$&]+D
+'#&'.4*D#."8.%'+D$'+D$).,'$'*D&+D&D".88(BD).5.8(0$,4D
.%(,(1*D B$'-D -$+'(#$%&8D '$.+D '(D !"#$%&6D
.10-&+$M$,4D $,+'$'/'$(,&8D %&0&%$'*A7/$8)$,4D &,)D
I,(B8.)4.D '#&,+".#2D ;-.D C!E]+D &00#(&%-D
0#$(#$'$M.+D +%&8&78.D )$4$'&8D +(8/'$(,+6D %#$+$+D
#.+0(,+.D %&0&7$8$'$.+6D &,)D "(()D +.%/#$'*D
0&#',.#+-$0+D )#$5.,D 7*D .%(,(1$%D )$5.#+$"$%&'$(,D
(7H.%'$5.+2D ;(4.'-.#6D '-.$#D %(108.1.,'&#*D
+'#.,4'-+D %#.&'.D (00(#'/,$'$.+D "(#D %((#)$,&'.)D
$,5.+'1.,'D &%#(++D .)/%&'$(,6D -.&8'-%&#.6D &,)D
&4#$%/8'/#.2

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   41   10/12/25   5:41 PM



#"

DE,--/F+'3FB301+(,"'
9&0&%$'*A7/$8)$,4D"(#1+D'-.D%(#,.#+'(,.D("D?,)$&]+D
.,4&4.1.,'D (,D +I$88D 7/$8)$,4D $,D !"#$%&6D B$'-D (5.#D
OT6VVVD !"#$%&,+D '#&$,.)D '-#(/4-D '-.D ?,)$&,D
;.%-,$%&8D &,)D E%(,(1$%D9((0.#&'$(,D &,)D ?,)$&,D
9(/,%$8D "(#D 9/8'/#&8D [.8&'$(,+D 0#(4#&11.+D
7.'B..,D UVXND &,)D UVUW2!!*D ?,)$&D -&+D 8.5.#&4.)D
'.%-,(8(4*D "(#D 7#(&).#D #.&%-6D 0#(5$)$,4D "$,&,%$&8D
&++$+'&,%.D '(D (5.#D XN6VVVD *(/'-D "#(1D UUD !"#$%&,D
%(/,'#$.+D '-#(/4-D $'+D .A8.&#,$,4D $,$'$&'$5.6D '-.D .A
f$)*&J-&#&'$D &,)D .A!&#(4*&J-&#&'$D `.'B(#ID
>#(H.%'D<.AfJ!J=2!!!

J.*(,)D '#&$,$,4D 0#(4#&1+6D ,.&#8*D UO6VVVD !"#$%&,D
+'/).,'+D 8$5.D&,)D+'/)*D $,D ?,)$&2!!"D ?,)$&D-&+D&8+(D
.+'&78$+-.)D&D,.'B(#ID("D.)/%&'$(,&8D $,+'$'/'$(,+D
&%#(++D!"#$%&6D"#(1D'-.D\&-&'1&DP&,)-$D?,+'$'/'.D
$,D \&/#$'$/+D "(/,).)D $,D XSTV!!#D '(D #.%.,'D
$,$'$&'$5.+D +/%-D &+D '-.D ??;D \&)#&+D %&10/+D $,D
k&,M$7&#6D '-.D `&'$(,&8D :(#.,+$%D K%$.,%.+D
C,$5.#+$'*D %&10/+D $,D C4&,)&6D &,)D &,D
.,'#.0#.,./#+-$0D ).5.8(01.,'D %.,'#.D $,D
[B&,)&2!!$D ;-.+.D $,5.+'1.,'+6D +/00(#'.)D
'-#(/4-D %(,%.++$(,&8D 8$,.+D ("D %#.)$'D &,)D 4#&,'D
&++$+'&,%.6D ).1(,+'#&'.D ?,)$&]+D 8(,4A'.#1D
%(11$'1.,'D '(D 7/$8)$,4D !"#$%&]+D $,+'$'/'$(,&8D
%&0&%$'*D &%#(++D '.%-,(8(4*6D 5(%&'$(,&8D '#&$,$,46D
&,)D-$4-.#D.)/%&'$(,2

3-$8.D '-.D C!ED -&+D 7.4/,D +/00(#'$,4D 0-*+$%&8D
.)/%&'$(,&8D $,"#&+'#/%'/#.6D $,%8/)$,4D 08&,+D "(#D &D
+%$.,'$"$%D /,$5.#+$'*D $,D \&/#$'&,$&6!!%D $'+D 0#$1&#*D
+'#&'.4*D.10-&+$M.+D+%&8&78.D)$4$'&8D).8$5.#*D&,)D
.,'#.0#.,./#+-$0D 08&'"(#1+D '-&'D %(108.1.,'D
?,)$&]+D $,+'$'/'$(,A7/$8)$,4D &00#(&%-2D ?,D UVUV6D $'D
&,,(/,%.)D &D CKRD NVVD 1$88$(,D %(11$'1.,'D '(D
&%%.8.#&'.D !"#$%&G+D )$4$'$M&'$(,D &,)D *(/'-D
0#(4#&11.+6D B$'-D &D %8.&#6D 8(,4A-(#$M(,D "(%/+D (,D
7/$8)$,4D -/1&,D %&0$'&82!!&D !,('-.#D "8&4+-$0D
0#(4#&11.D $+D ;-.D @$4$'&8D K%-((8D <;@K=6D &,D
$,$'$&'$5.D 7*D \(-&11.)D 7$,D [&+-$)D !8D \&I'(/1D
P8(7&8D?,$'$&'$5.+D<\J[P?=6D&8+(D8&/,%-.)D$,DUVUV6D
B-$%-D ).8$5.#+D '&$8(#.)D )$4$'&8D 8.&#,$,4D '(D
/,).#+.#5.)D%(11/,$'$.+2DJ*DUVUOD$'D-&)D&8#.&)*D
#.&%-.)D 1(#.D '-&,D OU6VVVD 8.&#,.#+D &%#(++D UOVD
+%-((8+o8(%&'$(,+ $,DE4*0'D&,)D\&/#$'&,$&6!!'D&,)D
-&+D +$,%.D .F0&,).)D '-#(/4-D \aC+D B$'-D '.,D
!"#$%&,D%(/,'#$.+2!!(

;@KD-&+D&8+(D0#(5$).)D&D08&'"(#1D"(#D%((0.#&'$(,D
7.'B..,D ?,)$&D &,)D '-.D C!ED $,D -/1&,D %&0$'&8D
).5.8(01.,'D $,D !"#$%&2D ?'+D KI$88E@D !%&).1$.+D
$,$'$&'$5.6D&$1.)D&'D.,-&,%$,4D1&#I.'A&8$4,.)DD

+I$88+D "(#D *(/'-6D (0.,.)D $'+D "$#+'D #.4$(,&8D (""$%.D $,D
;&,M&,$&D $,D %(88&7(#&'$(,D B$'-D ??;D \&)#&+D
k&,M$7&#2!!)D

a/'+$).D 4(5.#,1.,'D %-&,,.8+6D C!EA7&+.)D
(#4&,$M&'$(,+D +/00(#'D .)/%&'$(,D &,)D +I$88D
).5.8(01.,'D '-#(/4-D 0-$8&,'-#(0$%D #(/'.+2D :(#D
$,+'&,%.6D ^E:D L(8)$,4+6D 5$&D '-.D :&$M&8D &,)D
K-&7&,&D :(/,)&'$(,6D -&+D "/,).)D +%-((8D
1().#,$M&'$(,D $,D^.,*&D&,)DC4&,)&6D "(%/+$,4D(,D
5(%&'$(,&8D &,)D )$4$'&8D '#&$,$,46D %#$'$%&8D '-$,I$,46D
&,)D'.&%-.#D%&0&%$'*D7/$8)$,42

2)+-(GFDH/()7/
?,)$&G+D -.&8'-%&#.D "(('0#$,'D $,D !"#$%&D %(17$,.+D
+(5.#.$4,D %((0.#&'$(,D B$'-D 0#$5&'.D (0.#&'$,4D
).0'-2D a,D '-.D 0/78$%D +$).6D `.BD @.8-$D -&+D
+/00(#'.)D -.&8'-%&#.D $,"#&+'#/%'/#.D '-#(/4-D
4#&,'+D &,)D %(,%.++$(,&8D "$,&,%$,42DP#&,'A"/,).)D
0#(H.%'+D $,%8/).D '-.DE`;DL(+0$'&8D $,D\&/#$'$/+6!"*D
B-$8.D 8$,.+D ("D %#.)$'D -&5.D "$,&,%.)D -.&8'-%&#.D
,.'B(#I+D+/%-D&+D&DCKRDYbD1$88$(,D0#(4#&11.D"(#D
YNVD0#."&7#$%&'.)D#/#&8D-.&8'-D0(+'+D$,Dk&17$&2!"!D
?,)$&D &8+(D 8.5.#&4.+D $'+D .F'.,+$5.D .F0.#$.,%.D $,D
%&0&%$'*D 7/$8)$,4D '(D +'#.,4'-.,D -.&8'-%&#.D
%((0.#&'$(,DB$'-D!"#$%&2D:(88(B$,4D'-.D?,)$&A!"#$%&D
:(#/1D K/11$'D <?!:KA???=6D $'D 0#(5$).)D +0.%$&8$M.)D
1.)$%&8D'#&$,$,4D'(D1$)A%&#..#D0#(".++$(,&8+D"#(1D
,$,.D%(/,'#$.+D'-#(/4-D$'+D8.&)$,4D0#$5&'.D-(+0$'&8D
%-&$,+6D :(#'$+D &,)D !0(88(D L(+0$'&8+2D !'D '-.D
$,+'$'/'$(,&8D 8.5.86D '-.D ?,)$&,D 9(/,%$8D ("D \.)$%&8D
[.+.&#%-D+.'D/0D'-.D ?,)$&A!"#$%&DL.&8'-DK%$.,%.+D
9(88&7(#&'$5.D >8&'"(#16D B-$%-D '#&$,.)D
0#&%'$'$(,.#+D &,)D #.+.&#%-.#+D "#(1D UYD
%(/,'#$.+2!""D D ?'D -&+D &8+(D )(,&'.)D %#$'$%&8D -.&8'-D
'.%-,(8(4$.+D +/%-D &+D '-.D J-&7-&'#(,A??D
#&)$('-.#&0*D /,$'+D '(D %(/,'#$.+D $,%8/)$,4D ^.,*&6D
\&)&4&+%&#6D;&,M&,$&6D&,)DC4&,)&6!"#D&+DB.88D&+D
(5.#D(,.D1$88$(,D ?,)$&,A1&).D9af?@AXSD)(+.+D '(D
+.5.,'..,D !"#$%&,D %(/,'#$.+D '-#(/4-D '-.D f&%%$,.D
\&$'#$D$,$'$&'$5.2!"$

;-.D ?,)$&,D 0#$5&'.D +.%'(#D -&+D 8&#4.8*D 0/#+/.)D
0&#',.#+-$0A8.)6D &++.'A8$4-'D +'#&'.4$.+2D ?,)$&G+D
8&#4.+'D-.&8'-%&#.D0#(5$).#+D1&$,'&$,D$,"(#1&'$(,D
%.,'#.+D $,D E&+'D !"#$%&D &,)D `$4.#$&D '-&'D 0#$1&#$8*D
"&%$8$'&'.D1.)$%&8D '(/#$+1D '(D ?,)$&2D3-.#.D%&0.FA
-.&5*D1(5.+D&00.&#6D'-.*D'.,)D'(D7.D'&#4.'.)D(#D&'D
.&#8*D+'&4.+2D!0(88(DL(+0$'&8+GD\aC+DB$'-D!"#$%&,D
.,'$'$.+DQD'(D).5.8(0D&D%&,%.#D%.,'#.D$,D;&,M&,$&!"%D
&,)D&D-(+0$'&8D $,DE'-$(0$&!"&DQD+$4,&8D $,'.#.+'6D7/'D
&%'/&8D$,5.+'1.,'+D#.1&$,D8$1$'.)2D

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   42   10/12/25   5:41 PM



!D,('&78.D.F%.0'$(,D$+D@#2D!4&#B&8G+DE*.DL(+0$'&86D
B-$%-D (0.#&'.+D .$4-'..,D %.,'#.+D &%#(++D ,$,.D
!"#$%&,D %(/,'#$.+D &+D ("D UVUN6!"'D +/44.+'$,4D '-&'D
"(%/+.)D +0.%$&8'*D -.&8'-%&#.D 1().8+D 1&*D ("".#D
5$&78.D 0&'-B&*+D "(#D +/+'&$,.)D 1&#I.'D .,'#*2D
?,)$&,D 0-&#1&%./'$%&8D &,)D -.&8'-D '.%-,(8(4*D
"$#1+D &#.D &8+(D .17.)).)6D .$'-.#D '-#(/4-D 8(%&8D
1&,/"&%'/#$,4D "(('-(8)+D <9$08&G+D +/7+$)$&#$.+GD
"&%$8$'$.+D $,D \(#(%%(D &,)D K(/'-D !"#$%&=6D #.4$(,&8D
)$+'#$7/'$(,D08&'"(#1+D<;#$5$'#(,DL.&8'-%&#.G+D-/7+D
$,D^.,*&D&,)DK(/'-D!"#$%&=6D(#D'.%-,(8(4*D'#&,+".#D
$,$'$&'$5.+D <8$I.D K.#/1D ?,+'$'/'.G+D &4#..1.,'D B$'-D
!+0.,D$,DK(/'-D!"#$%&=2D

;-.D C!ED 8.5.#&4.+D 0-$8&,'-#(0$%D 8.&).#+-$06D
%#$+$+D #.+0(,+.D %&0&7$8$'$.+6D &,)D $,,(5&'$5.D
"$,&,%$,4D '(D &))#.++D !"#$%&]+D -.&8'-%&#.D
%-&88.,4.+2D ;-.D\(-&1.)DJ$,Dk&*.)D:(/,)&'$(,D
"(#D L/1&,$'*D &,%-(#+D &D ,.&#8*D CKRD NVVD 1$88$(,D
"/,)D +/00(#'$,4D 1&'.#,&8D &,)D ,.B7(#,D -.&8'-D
&%#(++D '.,D +/7AK&-&#&,D %(/,'#$.+6!"(D B-$8.D C!ED
8.&).#+-$0D -&+D %(,'#$7/'.)D CKRD YD 1$88$(,D $,D
0.#+(,&8D )(,&'$(,+D &,)D 8&/,%-.)D &D CKRD XVVD
1$88$(,D $,$'$&'$5.D '(D '&#4.'D ,.48.%'.)D '#(0$%&8D
)$+.&+.+2!")D?,D&))$'$(,6DL2L2DK-.$I-&D:&'$1&D7$,'D
\/7&#&I6Dn\('-.#D("D'-.D`&'$(,j6D-&+D.+'&78$+-.)D
1&'.#,&8D &,)D %-$8)D -.&8'-D "&%$8$'$.+D +0&,,$,4D
9(1(#(+6D \&/#$'&,$&6D K.*%-.88.+6D K/)&,6D &,)D
;/,$+$&2D :$,&88*6D &D 0#$(#$'$M&'$(,D ("D !"#$%&G+D
7/#4.(,$,4D *(/,4D 0(0/8&'$(,D $+D +..,D $,D '-.D
&,,(/,%.1.,'D ("D &D CKR UUVD 1$88$(,D "/,)D '(D
$10#(5.D-.&8'-D0#(5$+$(,D"(#D*(/'-D$,D!"#$%&2!#*

L.&8'-D+.%/#$'*D&,)D).8$5.#*D%&0&%$'*D7&%ID '-.+.D
.""(#'+2D @/#$,4D 9af?@AXS6D !7/D @-&7$A7&+.)D
La>ED9(,+(#'$/1D+/008$.)DYND/8'#&A%(8)D"#..M.#+D
'(D UXD !"#$%&,D %(/,'#$.+6D %8(+$,4D &D %#$'$%&8D %(8)A
%-&$,D 4&0D "(#D 5&%%$,.+2!#!D @.5.8(01.,'D
&++$+'&,%.D -&+D &)).)D 7#$%I+D &,)D 1(#'&#D B-.#.D
,..).)2D !@:@G+D XUVA7.)D a0-'-&81(8(4*D
L(+0$'&8D $,D \&/#$'$/+6!#"D &,)D -(+0$'&8D
%(,+'#/%'$(,D&,)D#.,(5&'$(,+D $,D%(,"8$%'A&"".%'.)D
+.''$,4+D +/%-D &+D _$7.#$&!##D &,)D K(1&8$&!#$D
.F.108$"*D'-$+2

;-.D C!ED $+D &8+(D +'#/%'/#$,4D %&0$'&8D +(D 0#(H.%'+D
1(5.D 7.*(,)D 4#&,'D ).0.,).,%.2D ?,D UVUU6D $'+D
.F0(#'D %#.)$'D &4.,%*6D E'$-&)D 9#.)$'D ?,+/#&,%.6D
0&#',.#.)DB$'-D?+#&.8DEF0(#'D ?,+/#&,%.D9(#02D_')2D
<!KL[!=D '(D7&%IDCKRDXWTD1$88$(,D $,D "$,&,%$,4D "(#D
"(/#D -(+0$'&8+D &,)D '-.D "$#+'D %.,'#&8$M.)D 1.)$%&8D
+'(#&4.D "&%$8$'*D $,DP-&,&2!#%Da,D '-.D5.,'/#.D+$).6D
+(5.#.$4,D"/,)D\/7&)&8&G+D$,5.+'1.,'D$,D>&#'.%-D
!"#$%&D ??D <'-.D %(,'$,.,'G+D 8&#4.+'D '.%-,(8(4*A
"(%/+.)D f9D "/,)=D 4$5.+D $'D .F0(+/#.D '(D !"#$%&G+D
-.&8'-'.%-D+'&%I2!#&D>#$5&'.D4#(/0+D-&5.D&8+(

D$,5.+'.)D $,D -.&8'-'.%-D +'&#'/0+6!D (#D -&5.D
0$(,..#.)D '-.$#D (B,D $,,(5&'$5.D 1().+D ("D
-.&8'-%&#.D ).8$5.#*2D :(#D $,+'&,%.6D J/#H..8D
L(8)$,4+DQD$,D&DhfDB$'-D!@D>(#'+DP#(/0DQD8&/,%-.)D
@a9^;aC[D $,D UVUN6D %(,5.#'$,4D +-$00$,4D
%(,'&$,.#+D $,'(D 1(7$8.D 1.)$%&8D /,$'+D '(D #.&%-D
#.1('.D!"#$%&,D#.4$(,+2!#'

3-$8.D%((0.#&'$(,D7.'B..,D ?,)$&D&,)D '-.DC!ED $,D
).8$5.#$,4D -.&8'-%&#.D $,D !"#$%&D #.1&$,+D 8$1$'.)6D
#.%.,'D +'.0+D +/44.+'D 4#(B$,4D $,'.,'2D ?,D UVUU6D &,D
?,)$&AC!ED ).8.4&'$(,D %(10#$+$,4D 0#(1$,.,'D
-(+0$'&8+6D)$&4,(+'$%D%.,'#.+6D&,)D$,5.+'(#+D+/%-D
&+D !0(88(D L(+0$'&8+6D :(#'$+6D \.)&,'&6D ^E:D
L(8)$,4+6D:?99?6D&,)DPWUDL.&8'-%&#.6D.'%2D5$+$'.)D
;&,M&,$&D '(D .F08(#.D -.&8'-%&#.D $,5.+'1.,'D
(00(#'/,$'$.+2!#(D ;-.D 5$+$'D "(88(B.)D &D 7$8&'.#&8D
5$+$(,D +'&'.1.,'D $++/.)D .&#8$.#D '-&'D *.&#6D B-$%-D
08.)4.)D'(Dn%(88&7(#&'.D$,D0#(5$)$,4D-.&8'-%&#.D$,D
/,).#0#$5$8.4.)D%(/,'#$.+2j!#)

A4*,C""3FD0;;-HF<G+,'/
?,)$&D &,)D '-.D C!ED &00#(&%-D !"#$%&,D &4#$%/8'/#.D
"#(1D )$"".#.,'D +'#.,4'-+cD ?,)$&D B$'-D '.%-,(8(4*6D
'#&$,$,46D &,)D %(,%.++$(,&8D "$,&,%.6D &,)D '-.DC!ED
B$'-D $,5.+'1.,'D "$#.0(B.#D &,)D 0#(%/#.1.,'D
%&0&%$'*2

?,)$&D $+D /+$,4D ).5.8(01.,'D "$,&,%.D '(D $10#(5.D
*$.8)+D&,)D%8$1&'.D#.+$8$.,%.2D!+D("D1$)AUVUN6D $'+D
&4#$%/8'/#.A#.8&'.)D (0.#&'$5.D 8$,.+D ("D %#.)$'D $,D
!"#$%&D .F%..).)D CKRD X2ND 7$88$(,6D 7&%I$,4D "&#1D
/04#&).+D &,)D $##$4&'$(,2D EF&108.+D $,%8/).D
CKR XUVD 1$88$(,D "(#D .F0(#'A(#$.,'.)D 1().#,D
$##$4&'$(,D +*+'.1+D $,D [B&,)&6D CKRD bVD 1$88$(,D '(D
+/00(#'D 1&$M.6D #$%.6D &,)D %&++&5&D 08&,'&'$(,+D $,D
9&1.#((,6D &,)D ,.&#8*D CKRD YWVD 1$88$(,D "(#D
E'-$(0$&G+D +/4&#D $,)/+'#*2!$*D D ?,)$&D &8+(D 08&*+D &D
%(,5.,$,4D #(8.2D ?'D %(A-(+'.)D '-.D ?,)$&A!"#$%&D
\$88.'+D 9(,".#.,%.D B$'-D ^.,*&D $,D UVUOD '(D #&$+.D
&B&#.,.++D (,D '-.D -.&8'-D 7.,."$'+D ("D 1$88.'+D &,)D
'-.$#D +/$'&7$8$'*D "(#D %/8'$5&'$(,D $,D '(/4-D
%(,)$'$(,+2!$!D?,)$&G+D-/1&,$'&#$&,D+/00(#'D&8$4,+D
B$'-D '-$+D 0#()/%'$5$'*D 8.,+D &,)D $,%8/).+D
&++$+'&,%.D'(D'-.D'/,.D("DCKRDXD1$88$(,D'(D0#(1('.D
)#(/4-'A'(8.#&,'D 4#&$,+D &,)D 8.4/1.+D $,D
k$17&7B.6!$"D &+D B.88D &+D CKRD XD 1$88$(,D "(#D
&4#$%/8'/#&8D$108.1.,'+D"(#D\&8&B$2!$#

\.&,B-$8.6D ?,)$&,D&4#$'.%-D&,)D $,0/'D08&*.#+D&#.D
+%&8$,4D$,D1/8'$08.D1&#I.'+2D9#(0$,6D0#(5$).#+D("D&D
"&#1D 1(,$'(#$,4D &,)D 1&,&4.1.,'D +(8/'$(,+6D
-&5.D 0&#',.#.)D B$'-D !P[!D '(D ).8$5.#D )$4$'&8D
.F'.,+$(,D &,)D &4#$A$,'.88$4.,%.D &%#(++D +$FD K/7A
K&-&#&,D %(/,'#$.+2!$$D ?::9a6D ?,)$&G+D "&#1.#A
(B,.)D".#'$8$M.#D%((0.#&'$5.6D-&+D$,5.+'.)D$,D&

Y J$$@ 041 ,%-.'%2$@ Z74B'7 [$%.A1$- 2487$'&,%# '3JK C)9,77,4% 0A%&,%# 14A%& 041 E,#$1,'5- G$7,A9G$'7./;

#(

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   43   10/12/25   5:41 PM



K.,.4&8.+.D 0-(+0-&'.+D 08&,'D '(D +'#.,4'-.,D $'+D
"..)+'(%ID +.%/#$'*2!$%D a,D 1.%-&,$M&'$(,6D
\&-$,)#&D :&#1D EZ/$01.,'D (0.#&'.+D &%#(++D '-.D
%(,'$,.,'6D $,%8/)$,4D &D '#&%'(#D &++.178*D /,$'D $,D
!84.#$&DB$'-D&D8(%&8D0&#',.#2

\('$5&'.)D 7*D 8(,4A'.#1D "(()D +.%/#$'*6D C!ED
+(5.#.$4,D &,)D 0#$5&'.D $,5.+'(#+D -&5.D &8+(D 7/$8'D
)$5.#+$"$.)D "(('0#$,'+D $,D !"#$%&,D &4#$%/8'/#.2D
:(88(B$,4D '-.D UVVTAUVVbD B(#8)D "(()D 0#$%.D %#$+$+6D
'-.D%(/,'#*D$,5.+'.)D$,D8&,)D).5.8(01.,'D$,D`(#'-D
&,)D E&+'D !"#$%&D '(D .,+/#.D &D +'&78.D 7&+.D "(#D "(()D
0#()/%'$(,2D C!EA7&+.)D $,5.+'1.,'D "$#1+D
+/00(#'.)D %/8'$5&'$(,D ("D (5.#D WV6VVVD -.%'&#.+D ("D
8&,)D $,DE4*0'D '(D-.80D0#()/%.DB-.&'6D1&$M.6D &,)D
('-.#D %#(0+2D >#(H.%'+D B.#.D &8+(D /,).#'&I.,D $,D
\(#(%%(D&,)DE'-$(0$&6DB$'-D+/00(#'D'(DUVD!"#$%&,D
%(/,'#$.+D$,D&88D'$88DUVXS2!$&

\(#.D #.%.,'8*6D @/7&$D ?,5.+'1.,'+D &,)D EUVD
?,5.+'1.,'D-&5.D+$4,&8.)D$,'.,'D'(D).5.8(0DO6TNVD
-.%'&#.+D $,D !,4(8&D "(#D #$%.D &,)D &5(%&)(+2!$'D ?,D
E4*0'6D !8D ^-&8..HD K/4&#D +/00(#'+D 9&,&8D K/4&#G+D
7..'A'(A+/4&#D %(108.F6D &D 8&#4.D +%&8.D 0#(H.%'D
&$1.)D&'D+.8"A+/""$%$.,%*2!$(D

!8D @&-#&6D NVmD (B,.)D 7*D +(5.#.$4,D "/,)D !@s6D $+D
&8+(D 0#.+.,'D $,D E4*0'D <B-.&'6D %(#,6D +/4&#D 7..'6D
0('&'(.+6D %$'#/+6D %(8)D +'(#&4.=6D &8(,4+$).D
\(#(%%(D<(8$5.+6D&008.+=D&,)D`&1$7$&D<)&'.D0&816D
5$,.*&#)+=6D 8$,I$,4D 0#$1&#*D 0#()/%'$(,D '(D
0#(%.++$,4D&,)D+'(#&4.2!$)

?,D &))$'$(,D '(D $,5.+'1.,'+6DC!ED &$)D %(,'$,/.+D '(D
7&%ID %#$'$%&8D "(()D +*+'.1+2D ;-#(/4-D !@:@6D
NWV6VVVD'(,,.+D("DB-.&'DB.#.D+/008$.)D'(DK/)&,D
$,DUVXS6D&,)D&DUVUXD4#&,'D $+D"$,&,%$,4D&D"8(/#A1$88D
%(108.FD &,)D 7#.&)D 8$,.+D $,D E'-$(0$&2!%*D9&0&%$'*D
7/$8)$,4D $+D +'&#'$,4D '(D "(88(BD %&0$'&82D 3$'-D '-.D
J#&M$8D !"#$%&D ?,+'$'/'.6D '-.D C!ED $+D '#&$,$,4D
0#(".++$(,&8+D "#(1D !,4(8&D &,)D P/$,.&AJ$++&/D $,D
%(%(&D&,)D%&+-.BD5&8/.D%-&$,+2!%!

5$(.,%/$,.1 9,$%'/$0>("1 !""#$%&'(%(/01 ('1
9/#"./C+/'%$/=1H$#7%>
!%#(++D '-.D '-#..D &#.,&+D ("D -/1&,D %&0$'&8D QD
.)/%&'$(,6D -.&8'-%&#.6D &,)D "(()D +.%/#$'*D QD ?,)$&D
&,)D'-.DC!ED.1.#4.D&+D,&'/#&8D0&#',.#+D"(#D!"#$%&2D
;-.*D ("".#D &D /,$Z/.D 78.,)D ("D 0#(5.,D .F0.#$.,%.6D
#.+(/#%.+6D &,)D #.8&'$(,+-$0+D (,D '-.D %(,'$,.,'2D
J('-D %(/,'#$.+D #.%(4,$M.D '-&'D !"#$%&]+D -/1&,D
%&0$'&8D #.0#.+.,'+D &D 48(7&8D +'#&'.4$%D &++.'D $,D
).5.8(01.,'6D B$'-D $,5.+'1.,'+D '()&*D *$.8)$,4D
+-&#.)D 7.,."$'+D "(#D ).%&).+D '(D %(1.2D ;-.$#D
.,4&4.1.,'6D -(B.5.#6D -&+D 0#$1&#$8*D "(88(B.)D

7$8&'.#&8D&00#(&%-.+D'-&'6DB-$8.D+/%%.++"/86D8.&5.D
+$4,$"$%&,'D0('.,'$&8D/,#.&8$M.)2

?,)$&G+D &,)D '-.D C!EG+D +'#&'.4$%D 0&#',.#+-$0D
'-#(/4-D '-.D 9E>!D &,)D !"#$%&G+D %(,'$,.,'&8D
$,'.4#&'$(,D '-#(/4-D !"9:;!D 0#(5$).D &D +/00(#'$5.D
7&%I)#(0D "(#D H($,'D ).5.8(01.,'D $,$'$&'$5.+2D J*D
&8$4,$,4D '#&).D &4#..1.,'+D &,)D $,5.+'1.,'D
"#&1.B(#I+6D ?,)$&6D '-.D C!E6D &,)D !"#$%&,D ,&'$(,+D
%&,D %(A%#.&'.D $,5.+'&78.D 0$0.8$,.+D '-&'D &))#.++D
-/1&,A%&0$'&8D ,..)+D B-$8.D 8.5.#&4$,4D .&%-D
('-.#G+D+'#.,4'-+2

EF$+'$,4D $,$'$&'$5.+D ).1(,+'#&'.D '-.D 0('.,'$&8D "(#D
.F0&,).)D %((0.#&'$(,2D ;-.D KI$88E@D !%&).1$.+D
0&#',.#+-$0D $,D ;&,M&,$&6D %(17$,$,4D ??;D \&)#&+D
k&,M$7&#]+D '.%-,$%&8D .)/%&'$(,D %&0&7$8$'$.+D B$'-D
C!E]+D @$4$'&8D K%-((8+D 08&'"(#16D 0#(5$).+D &D
B(#I$,4D 1().8D "(#D +I$88+D ).5.8(01.,'2D ;-$+D
"#&1.B(#I6D$,DB-$%-D?,)$&,D$,+'$'/'$(,&8D.F0.#'$+.D
1..'+D C!ED ).8$5.#*D &,)D "$,&,%$,46D ("".#+D &D
'.108&'.D "(#D +%&8$,4D &%#(++D !"#$%&]+D +I$88+D 4&0D
%-&88.,4.+2D>#$5&'.D+.%'(#D1().8+D8$I.DC!EA7&+.)D
E:K?\D KI$88+D @.5.8(01.,'D !%&).1*G+D KI$88D
f.#$"$%&'$(,D >#(4#&1D "(#D ?,)$&,D B(#I.#+D ("".#+D
&,('-.#D0&'-B&*D'-&'D%&,D7.D#.08$%&'.)D$,D!"#$%&,D
%(/,'#$.+2D ?'D %(17$,.+D '#&$,$,46D '.+'$,4D&,)D+I$88+D
5.#$"$%&'$(,D '(D %(,".#D %#.).,'$&8+D '-&'D &#.D
#.%(4,$M.)D$,DP/8"D%(/,'#$.+2

#)

FM(/*# $%+-# '&4960# 3(-(/# (/# +# 9/(?&3*/# ("#
,(-,*''&(-+/0# 6(+-'1# $%*# J:N# .-3*/'$+-3'#
$%+$# /*+6# ?+6.*# 6&*'# &-# $%*# 6(-2D$*/4#).&63&-2#
("#%.4+-#,+9&$+6<H

UQ&X'XQ.HH;Q$JQ&<PD:;ORQ*:=:PLHGQF7Q(L<LHQ7FGQ
#=LHG=<L:F=<JQ/FFKHG<L:F=RQ<LQLDHQC=IH:J:=NQF7QLDHQ

0$'WPQ/F=PFGL:C;Q7FGQ$7G:M<RQ<Q0(dQ[ZZQ;:JJ:F=Q
:=:L:<L:IHQ:=QYZYZRQ7FMCPHEQF=QE:N:L:V<L:F=Q<=EQ

OFCLDQH;KFSHG;H=LXQ

!"#$%&'(D5*5+,$7(":(K"$&5.*(1::-5$+0(L16"!

!

!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   44   10/12/25   5:41 PM



[.%.,'D ).5.8(01.,'+D $,D -.&8'-D %((0.#&'$(,D
#.5.&8D7('-D'-.D0('.,'$&8D&,)D'-.D$,.""$%$.,%$.+D("D
0&#&88.8D 7$8&'.#&8D .,4&4.1.,'2D !7/D @-&7$D >/78$%D
L.&8'-D 9.,'#.]+D &4#..1.,'D B$'-D !"#$%&D 9@9D '(D
&)5&,%.D #.+.&#%-D &,)D I,(B8.)4.D .F%-&,4.!%"D
(0.#&'.+D&8(,4+$).D?,)$&]+D(,4($,4D)$+%/++$(,+D'(D
#.5$'&8$M.D -.&8'-%&#.D %((0.#&'$(,D '-#(/4-D $'+D
!"#$%&,D C,$(,D \aC2!%#D \.&,B-$8.6D '-.D C!E]+D
\$,$+'#*D ("D :(#.$4,D !""&$#+D -&+D +$4,.)D $'+D (B,D
+'#&'.4$%D-.&8'-D0&#',.#+-$0D\aCDB$'-D'-.D!"#$%&,D
C,$(,2!%$D[&'-.#D '-&,D0/#+/$,4D+.0&#&'.D&4.,)&+D
'-&'D #$+ID )/08$%&'$(,6D '-.+.D (5.#8&00$,4D
%(11$'1.,'+D %#.&'.D (00(#'/,$'$.+D "(#D H($,'D
$108.1.,'&'$(,2D 9(11(,D &#.&+D $,%8/).D -.&8'-D
+*+'.1D +'#.,4'-.,$,46D .1.#4.,%*D #.+0(,+.D
%((#)$,&'$(,6D 0-&#1&%./'$%&8D +/008*D %-&$,D
).5.8(01.,'6D &,)D -.&8'-D B(#I"(#%.D '#&$,$,42D
9E>!]+D -.&8'-%&#.D +.#5$%.+D &,)D 0-&#1&%./'$%&8D
0#()/%'D 0#(5$+$(,+D %(/8)D .,&78.D %((#)$,&'.)D
&00#(&%-.+D '-&'D 8.5.#&4.D ?,)$&]+D 1&,/"&%'/#$,4D
&,)D %8$,$%&8D .F0.#'$+.D &8(,4+$).D C!E]+D %#$+$+D
8(4$+'$%+D&,)D"$,&,%$,4D%&0&7$8$'$.+2

!4#$%/8'/#&8D %((0.#&'$(,D ("".#+D +$1$8&#D
(00(#'/,$'$.+D '(D1(5.D "#(1D7$8&'.#&8D &00#(&%-.+D
'(B&#)+D '#$8&'.#&8D "#&1.B(#I+2D ;-.D ?UCUG+D "(()D
+.%/#$'*D %(##$)(#D $,$'$&'$5.6D B-.#.D ?,)$&D &,)D '-.D
C!ED&#.D%(88&7(#&'$,4D'(D%#.&'.D"(()D0&#I+D$,D?,)$&D
"(#D $,'.#,&'$(,&8D1&#I.'+6D("".#+D5&8/&78.D 8.++(,+D
"(#D!"#$%&2

!)&0'$,4D&D +$1$8&#D1().8D "(#D '-.D%(,'$,.,'D %(/8)D
$,5(85.D ?,)$&,D '.%-,$%&8D .F0.#'$+.D $,D .F'.,+$(,D
+.#5$%.+D &,)D $,0/'+6D C!ED $,5.+'1.,'D $,D
0#(%.++$,4D&,)D8(4$+'$%+6D&,)D+.8"A+/""$%$.,%*D&,)D
8$5.8$-(()D(00(#'/,$'$.+D"(#D!"#$%&,DB(#I.#+2

!88D $,D &886D '-.D ).1(4#&0-$%D )$5$).,)D '-&'D !"#$%&D
#.0#.+.,'+D #.Z/$#.+D %((#)$,&'.)D #.+0(,+.+D '-&'D
1&'%-D '-.D +%&8.D ("D (00(#'/,$'*2D ?,)$&D &,)D C!ED
0(++.++D '-.D %&0&7$8$'$.+D '(D -.80D #.&8$M.D '-$+D
0('.,'$&86D 7/'D )($,4D +(D ."".%'$5.8*D ).1&,)+D
1(5$,4D 7.*(,)D 0&#&88.8D 7$8&'.#&8D .,4&4.1.,'D
'(B&#)D $,'.4#&'.)D '#$8&'.#&8D %((0.#&'$(,D '-&'D
8.5.#&4.+D +*,.#4$+'$%D +'#.,4'-+D "(#D 1&F$1/1D
$10&%'2

##

"GX (X ?<:PD<=><GR &F=WBJH '9LHG=<J $77<:GP *:=:PLHGR )FIHG=;H=L F7 #=E:< <L $7G:M< "<O YZY[ MHJHBG<L:F=P
:= !HS "HJD: := *<ORYZY[X
!"#$%&' 835,,&$ FA$!G-5+>-*H-$

!-3&+# &'# ,(44&$$*3# $(# $%*# (?*/+66# 3*?*6(94*-$# ("# :"/&,+# )0# ;**9&-2# (./#4+/;*$'# (9*-7#
'%+/&-2# (./# *E9*/&*-,*'# 8&$%# $%*# 3&2&$+6# /*?(6.$&(-# $(# '.99(/$# :"/&,+A'# 3*?*6(94*-$7#
&49/(?&-2# 3*6&?*/0# ("# 9.)6&,# '*/?&,*'7# '9/*+3&-2# *3.,+$&(-# O# 3&2&$+6# 6&$*/+,0# &-# :"/&,+7#
'$/*-2$%*-&-2#:"/&,+-#+2/&,.6$./*7# +-3#8(/;&-2#8&$%#:"/&,+-#-+$&(-'# $(# ;**9# $%*#(,*+-'#
(9*-#+-3#"/**#"(/#$%*#)*-*"&$#("#+66#-+$&(-'<

U "GXQ(XQ?<:PD<=><GRQ&F=WBJHQ'9LHG=<JQ$77<:GPQ*:=:PLHGRQ)FIHG=;H=LQF7Q#=E:<QECG:=NQD:PQPKHHMDQ<LQ
$7G:M<Q"<OQYZY[QMHJHBG<L:F=PQ

!"#$%&'(D5*5+,$7(":(6M,&$*-?(1::-5$+0()*45-("!!

!

!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   45   10/12/25   5:41 PM



!"#$%&'()%"*)+#%"),-$.#$/

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   46   10/12/25   5:41 PM



;-.D %(,5.#4.,%.D ("D !"#$%&,D ).5.8(01.,'D 0#$(#$'$.+6D ?,)$&AC!ED 7$8&'.#&8D 1(1.,'/1D /,).#D 9E>!6D &,)D
+-$"'$,4D48(7&8D.%(,(1$%D)*,&1$%+D0#.+.,'+D&D)."$,$,4D(00(#'/,$'*D"(#D'#$&,4/8&#D%((0.#&'$(,2D!%#(++D'-.D
"(/#D '-.1&'$%D 0$88&#+D .F&1$,.)D QD 9(,,.%'.)D 9(##$)(#+6D K/+'&$,&78.D K*+'.1+6D @$4$'&8D L(#$M(,+6D &,)D
>.(08.D &,)D >#(+0.#$'*D QD )$+'$,%'D *.'D %(108.1.,'&#*D .,4&4.1.,'D 1().8+D .1.#4.D '-&'D 0($,'D '(B&#)D &D
0&'-B&*D"(#D%(88&7(#&'$(,2

I+& #+-."1).E/)E.2& "+8& %(4#1)#/16D '-.DC!E]+D %&0$'&8A$,'.,+$5.6D 08&'"(#1A8.)D &00#(&%-D '-#(/4-D (0.#&'(#+D
8$I.D@>D3(#8)D&,)D!@D>(#'+D-&+D#.+-&0.)D!"#$%&]+D1&#$'$1.D8&,)+%&0.DB$'-D7$88$(,+D$,D0(#'D$,5.+'1.,'+2D
?,)$&]+D +'#.,4'-D 8$.+D $,D $,8&,)D %(,,.%'$5$'*D &,)D %(+'A%(10.'$'$5.D .,4$,..#$,46D ).8$5.#.)D '-#(/4-D
%(10&,$.+D8$I.D_p;D&,)D?#%(,2D;-.D!)&,$A!@D>(#'+DH($,'D5.,'/#.D&'D@&#D.+DK&8&&1D&,)D@>D3(#8)]+DJ-&#&'D
\&#'D &,)D J-&#&'D !"#$%&D K.'/D 08&'"(#1D ).1(,+'#&'.D -(BD '-.+.D %&0&7$8$'$.+D %&,D %(,5.#4.6D B$'-D C!E]+D
4&'.B&*D $,"#&+'#/%'/#.D 1..'$,4D ?,)$&]+D -$,'.#8&,)D .F0.#'$+.D '(D %#.&'.D $,'.4#&'.)D '#&).D %(##$)(#+D '-&'D
/,8(%ID!"#$%&]+D1.#%-&,)$+.D'#&).D0('.,'$&82

I+&/%2"+&2+2.4F&"+8&/.#)#/"%&3#+2."%16DC!ED +(5.#.$4,DB.&8'-D-&+D1(5.)D).%$+$5.8*D '(D +.%/#.D1$,.#&8D
&++.'+D &,)D &,%-(#D /'$8$'*A+%&8.D #.,.B&78.+6D 7.+'D $88/+'#&'.)D 7*D ?[L]+D CKRD X2XD 7$88$(,D \(0&,$D 9(00.#D
&%Z/$+$'$(,D&,)D$,$'$&'$5.+D8$I.DE'$-&)DT2D?,)$&D7#$,4+D'.%-,$%&8D).0'-D"#(1D$'+D)(1.+'$%D.,.#4*D'#&,+$'$(,DQD
&%-$.5$,4D+(8&#D%(+'+D7.8(BDCKRDV2NOD0.#DB&''DQD&,)D(0.#&'$(,&8D.F0.#'$+.D$,D)$+'#$7/'.)D.,.#4*D+(8/'$(,+D
'-&'D %&,D #.&%-D !"#$%&]+D YVVD 1$88$(,D B$'-(/'D .8.%'#$%$'*2D ;-.D ?[LA^!J?_D \aCD (,D %#$'$%&8D 1$,.#&8+D &,)D
0&#&88.8D).5.8(01.,'+D$,D4#..,D-*)#(4.,D+/44.+'D0&'-B&*+D"(#DH($,'D5.,'/#.+D'-&'D%(17$,.DC!E]+D0&'$.,'D
%&0$'&8DB$'-D?,)$&]+D'.%-,$%&8D%&0&7$8$'$.+D'(D&%%.8.#&'.D!"#$%&]+D%8.&,D.,.#4*D'#&,+$'$(,2

I+& )72& 8#4#)"%& 8(3"#+6D ?,)$&D K'&%I]+D 0#(5.,D &#%-$'.%'/#.D ("D )$4$'&8D $).,'$'*6D /,$"$.)D 0&*1.,'+6D &,)D
$,'.#(0.#&78.D)&'&D+*+'.1+D("".#+D!"#$%&D&D78/.0#$,'D '(D 8.&0"#(4D 8.4&%*D "$,&,%$&8D $,"#&+'#/%'/#.D.,'$#.8*2D
3-.,D %(17$,.)D B$'-D C!E]+D )&'&D %.,'#.D $,5.+'1.,'+D &,)D !?D %&0&7$8$'$.+6D .F.108$"$.)D 7*D PWU]+D ^.,*&D
"&%$8$'*6D $'D %#.&'.+D '-.D "(/,)&'$(,D "(#D .,&78$,4D %(,'$,.,'&8A+%&8.D 0&*1.,'D $,'.#(0.#&7$8$'*D '-&'D #.)/%.+D
'#&,+&%'$(,D %(+'+D "(#D !"9:;!D '#&).6D )$4$'&8D $).,'$'*D +*+'.1+D '-&'D .F0&,)D "$,&,%$&8D $,%8/+$(,D 7.*(,)D
%/##.,'D1(7$8.D1(,.*D0.,.'#&'$(,D#&'.+6D&,)D8(%&8D)&'&D0#(%.++$,4D%&0&%$'*D'-&'DI..0+D5&8/.DB$'-$,D'-.D
%(,'$,.,'2

I+& 7E3"+& /"D#)"%& 8292%(D32+)6D B-.#.D ?,)$&,D $,+'$'/'$(,+D -&5.D 7/$8'D .)/%&'$(,&8D $,"#&+'#/%'/#.D &,)D
'#&$,$,4D 0#(4#&11.+D (5.#D ).%&).+6D C!ED $,$'$&'$5.+D -&5.D 0$(,..#.)D +%&8&78.D )$4$'&8D ).8$5.#*D &,)D %#$+$+D
#.+0(,+.D1.%-&,$+1+2D;-.D%(,5.#4.,%.D("D'-.+.D&00#(&%-.+6D 8$I.D $,D'-.D%&+.D("DKI$88E@D!%&).1$.+D $,D
;&,M&,$&6D("".#+D&D#.08$%&78.D1().8D"(#D-&#,.++$,4D!"#$%&]+D).1(4#&0-$%D)$5$).,)2D?,D-.&8'-%&#.6D?,)$&]+D
&++.'A8$4-'D 1().8+D &,)D 0-&#1&%./'$%&8D %&0&7$8$'$.+D %(108.1.,'D C!E]+D %#$+$+D #.+0(,+.D $,"#&+'#/%'/#.D
&,)D $,,(5&'$5.D "$,&,%$,4D1.%-&,$+1+2D [.%.,'D H($,'D1$++$(,+D '(DE&+'D!"#$%&D+$4,&8D $,'.,'D '(D%(A).5.8(0D
0#(H.%'+D &,)D 1(7$8$M.D $,5.+'1.,'D B$'-D !"#$%&,D 0&#',.#+2D !4#$%/8'/#&8D '#&,+"(#1&'$(,D +$1$8&#8*D 7.,."$'+D
"#(1D ?,)$&G+D .F0.#$.,%.D B$'-D *$.8)D $10#(5.1.,'D &,)D 1.%-&,$M&'$(,D &+D B.88D &+D '-.D C!E]+D $,5.+'1.,'D
%&0&%$'*D &,)D "(()D +.%/#$'*D 1&,)&'.+2D ;(4.'-.#6D '-.+.D %(17$,.)D %&0&7$8$'$.+D &))#.++D '-.D -/1&,D
).5.8(01.,'D,..)+D("D!"#$%&G+D4#(B$,4DB(#I"(#%.2

#%

;-.D?,)$&AC!ED'#&).D)*,&1$%6D&,%-(#.)D7*D9E>!6D0#(5$).+D'-.D$,+'$'/'$(,&8D7&%I$,4D'(D+%&8.D'-.+.D+.%'(#A
+0.%$"$%D+*,.#4$.+2D;-.D&4#..1.,'D.,&78.+D%(88&7(#&'$(,D7*D0(+$'$(,$,4D'-.DC!ED&+D&D-/7D"(#D?,)$&,D'#&).6D
8$7.#&8$M$,4D +.#5$%.+D &%#(++D .8.5.,D +.%'(#+D '-&'D %&,D "&%$8$'&'.D H($,'D '-$#)A1&#I.'D ).8$5.#*6D +'#.&18$,$,4D
'#&).D "&%$8$'&'$(,6D &,)D.+'&78$+-$,4D $,5.+'1.,'D0#(1('$(,D "#&1.B(#I+2D ;-.+.D1.&+/#.+D #.)/%.D "#$%'$(,D
"(#D ?,)$&,D4(()+D'#&,+$'$,4D'-#(/4-D@/7&$D'(D!"#$%&,D1&#I.'+D&,)D5$%.A5.#+&6D&,)D%#.&'.D"#&1.B(#I+D"(#D
H($,'D1&#I.'D.,'#*2D\.&,B-$8.6D!"#$%&]+D(B,D$,'.4#&'$(,D'-#(/4-D!"9:;!D&,)D%(,'$,.,'&8D"#&1.B(#I+D8$I.D
>?@!D&,)D!4.,)&DUVYOD("".#+D.,'#*D0($,'+D'-&'D#.B&#)D%((#)$,&'.)D#&'-.#D'-&,D"#&41.,'.)D&00#(&%-.+2

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   47   10/12/25   5:41 PM



;-#..D (7+.#5&'$(,+D "#&1.D '-.D 0&'-D "(#B&#)2D :$#+'6D +/%%.++DB$88D $,%#.&+$,48*D ).0.,)D (,D &8$4,1.,'DB$'-D
!"#$%&,D 0#$(#$'$.+D #&'-.#D '-&,D .F'.#,&8D &4.,)&+2D 9(,'$,.,'&8D $,$'$&'$5.+D 0#(5$).D %8.&#D +$4,&8+D &7(/'D
).5.8(01.,'D '#&H.%'(#$.+D '-&'D .F'.#,&8D 0&#',.#+D 1/+'D #.+0.%'D &,)D #.$,"(#%.2D K.%(,)6D '-.D "$,&,%$,4D
&#%-$'.%'/#.D1/+'D.5(85.D7.*(,)D'#&)$'$(,&8D1().8+D'(D78.,)D+(5.#.$4,D%&0$'&86D%(11.#%$&8D$,5.+'1.,'6D
&,)D).5.8(01.,'D "$,&,%.D $,DB&*+D '-&'D)$+'#$7/'.D7('-D #$+ID&,)D#.B&#)D&00#(0#$&'.8*2D;-$#)6D(0.#&'$(,&8D
1().8+D 1/+'D '#&,+$'$(,D "#(1D 0#(H.%'A7&+.)D '#&,+&%'$(,+D '(D +/+'&$,.)D 0&#',.#+-$0+D '-&'D 7/$8)D 8(%&8D
%&0&%$'*DB-$8.D4.,.#&'$,4D#.'/#,+2

#&

!

!

!"#$%&D $+D)$5.#+$"*$,4D $'+D.%(,(1$%D0&#',.#+-$0+6DB$'-D%(/,'#$.+D%/8'$5&'$,4D #.8&'$(,+-$0+D&%#(++D&DB$).#D
#&,4.D("D $,'.#,&'$(,&8D0&#',.#+2D ;#&)$'$(,&8D).5.8(01.,'D0&#',.#+D "&%.D7/)4.'&#*D%(,+'#&$,'+6D9-$,.+.D
.,4&4.1.,'D $+D#.%&8$7#&'$,46D&,)D,.BD08&*.#+D&#.D.,'.#$,4D!"#$%&,D1&#I.'+DB$'-D)$5.#+.D1().8+2D ?,D'-$+D
%(,'.F'6D '-.D ?,)$&AC!ED %(17$,&'$(,D ("".#+D +(1.'-$,4D )$+'$,%'$5.cD 0#(5.,D .1.#4$,4A1&#I.'D %&0&7$8$'$.+D
0&$#.)D B$'-D +/7+'&,'$&8D %&0$'&86D &,)D %(108.1.,'&#*D +'#.,4'-+D '-&'D +0&,D '-.D ).5.8(01.,'A'(A
%(11.#%$&8D+0.%'#/12

!+D'-.D%(,'$,.,'D&)5&,%.+D$'+D$,"#&+'#/%'/#.6D)$4$'&8D.%(+*+'.1+6D&,)D.,.#4*D'#&,+$'$(,6D$'D+..I+D0&#',.#+D
B-(D%&,D&8$4,DB$'-D!"#$%&,A8.)D0#$(#$'$.+2D;-#(/4-D%((#)$,&'.)D.,4&4.1.,'D5$&D'#$8&'.#&8D08&'"(#1+6D?,)$&D
&,)D'-.DC!ED&#.DB.88D0(+$'$(,.)D'(D)(D+(DB-$8.D+.%/#$,4D1/'/&8D0#(+0.#$'*D$,D+(1.D("D'-.DB(#8)]+D1(+'D
)*,&1$%D4#(B'-D1&#I.'+2

:"/&,+# &'# +# ,(-$&-*-$# $%+$# 8&66#
-($# (-60# )*# +# -*8# ,*-$/*# ("#
2/(8$%1# ).$# +# ,(/-*/'$(-*# ("#
$%*# *,(-(4&,# +4)&$&(-'#
+/(.-3#$%*#8(/63<

##########D#&X'XQ"GXQ%D<=:QB:=Q$D;HEQ$JQ
@HOFCE:R

*:=:PLHGQF7Q-FGH:N=Q%G<EHRQ0$'Q
ECG:=NQD:PQ<EEGHPPQ<LQLDHQ$7G:M<Q

"HB<LHRQ0$'QYZY[Q"!!!

!"#$%&'(8>&(1:$5%-(A&C-,&0(L16(NONP

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   48   10/12/25   5:41 PM



;-. ).5.8(01.,' (" !"#$%"& "() !"#"*$&$%+, -()$"./01 -(234%53(% 6+(378$34 $( 097$:"( ;"7<3%4
-&+ 7.., &, .,#$%-$,4 .F.#%$+.6 &$1.) &' /,).#+'&,)$,4 -(B ?,)$& &,) '-. C!E6 /,).# '-. &.4$+ ("
9E>!6 %&, -&#,.++ '-.$# %(108.1.,'&#* +'#.,4'-+ '( +-&0. '-. 0&'-B&* "(# !"#$%&G+ .%(,(1$%
'#&,+"(#1&'$(,2 ;-$+ 0&0.# -$4-8$4-'+ ?,)$& &,) C!EG+ -$+'(#$%&8 .,4&4.1.,' B$'- !"#$%& &%#(++
5&#$(/+ "#(,'$.#+6 '-. .1.#4$,4 0(+$'$(, (" !"#$%& $, '-. 48(7&8 '#&). )*,&1$%+6 &,) '-. &5.,/.+ "(#
'#$8&'.#&8 +*,.#4* $, %(,H/,%'$(, B$'- !"#$%&G+ ).5.8(01.,' 0#$(#$'$.+ B-$8. I..0$,4 $, 1$,) ?,)$&AC!E
+'#&'.4$% $,'.#.+'+2

3. .F0#.++ (/# )..0.+' &00#.%$&'$(, &,) 4#&'$'/). '( '-. "(/,)$,4 1.17.#+ (" C?J9AC9 "(# '-.$#
5$+$(,&#* 8.&).#+-$06 4/$)&,%.6 &,) /,B&5.#$,4 %(11$'1.,' '( &)5&,%$,4 C?J9AC9G+ 1$++$(, &,)
#.+.&#%- $,$'$&'$5.+2

3. &8+( .F'.,) (/# +$,%.#. &00#.%$&'$(, '( '-. C?J9AC9 '.&1 Q ^+-$'$H ^(#).6 `.-& K&-,$6 `$I$'&
K$+&/)$& &,) K$1&# ^&/# Q "(# '-.$# ).)$%&'$(,6 #.+.&#%-6 &,) 0#(".++$(,&8$+1 $, %/#&'$,4 '-$+ 0&0.#2

;-$+ B-$'.0&0.# #."8.%'+ )..0 &,&8*+$+ &,) 8&*+ '-. 4#(/,)B(#I "(# 1.&,$,4"/8 )$&8(4/. &,) &%'$(,
$, '-. "/'/#. 7* &%Z/$+$'$(, (" ,.B 4#(B'- (00(#'/,$'$.+ &%#(++ ?,)$&6 C!E &,) !"#$%&2

#'

<)C4"%>$&8$0$4+

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   49   10/12/25   5:41 PM



!"#$"%#&
[B T"$>2L3+Y&',0&+,LJ&?"$,LNPNQ(L3+,&$+1,*"+1>L3+Y&',0&+,L*+L,6&L<*A*,1>L9%"+"0-4LNPNQ4L7:/;8<B
NB ;6&L789^'L$*'*+AL*+.>#&+%&L*+L8.$*%14L\PL)1-LNPN`4L5*+1+%*1>L;*0&'B
\B <1,1L."$L%1>&+21$L-&1$LNPN`L.$"0L9=?"$,L30?"$,L<1,1K1+G4L)*+*',$-L".L/"00&$%&L1+2L3+2#',$-L".L3+2*14L1%%&''&2L"+L[`L8#A#',LNPNQB
`B E*+&'L".L/$&2*,L."$L<&Y&>"?0&+,LS$"b&%,' I )*+*',$-L".L9=,&$+1>L8..1*$'L".L3+2*14L1%%&''&2L"+L[`L8#A#',LNPNQB
QB 789L*+Y&',0&+,'L1K$"12L1$&L?&$."$0*+AL@&>>L2&'?*,&LA>"K1>L&%"+"0*%L.>#%,#1,*"+'(L!&%$&,1$-]C&+&$1>L".L78933/4LN`L)1$%6LNPN`4L

90*$1,&'L:&@'L8A&+%-B
cB /6*+&'&LE"1+'L,"L8.$*%1L<1,1K1'&4LNPN`4LF"',"+L7+*Y&$'*,-LC>"K1>L<&Y&>"?0&+,LS">*%-L/&+,&$B
dB /#,'L*+L"..*%*1>L2&Y&>"?0&+,L1''*',1+%&(LD9/<L?$"b&%,*"+'L."$LNPNQL1+2L,6&L+&1$L,&$04LNPNQ4LD9/<B
aB T"$>2LS"?#>1,*"+LS$"'?&%,'LNPN`4LD+>*+&L92*,*"+4L7:L<&?1$,0&+,L".L9%"+"0*%L1+2L!"%*1>L8..1*$'B
eB [`,6L3+2*1]789LO"*+,L/"00*''*"+L)&&,*+A4LNL!&?,&0K&$LNPNN4L)*+*',$-L".L9=,&$+1>L8..1*$'L".L3+2*1B
[PB <SLT"$>2L1++"#+%&'LF61$1,L8.$*%1L!&,#L@*,6L,6&L1*0L".L2"#K>*+AL3+2*1]8.$*%1L,$12&4L[QL8?$*>LNPNQ4L<SLT"$>2B

'())#*+#,-'($$%,($.
[[B ;$12&L)1?4L3+,&$+1,*"+1>L;$12&L/&+,$&LMNLO#>-LNPNQL#?21,&RB
[NB J&A*"+1>L;$&+2'(L8.$*%14LT"$>2L3+Y&',0&+,LJ&?"$,LNPNQ4L7:/;8<B
[\B !&&L+",&L[[L1K"Y&B
[`B !&&L+",&L\L1K"Y&B
[QB C$"@,6L!&%,"$'LfL;$12&L1+2LE"A*',*%'4L8K#L<61K*L<&?1$,0&+,L".L9%"+"0*%L<&Y&>"?0&+,4L1%%&''&2L"+LNPL8#A#',LNPNQB
[cB !&&L+",&L[[L1K"Y&B
[dB 3K*2B
[aB S$"A$100&L."$L3+.$1',$#%,#$&L<&Y&>"?0&+,L*+L8.$*%1LMS3<8R(L5*$',L[P]g&1$L30?>&0&+,1,*"+LJ&?"$,4LNPN\4L87<8]:9S8<HLN+2LS3<8L

S$*"$*,-L8%,*"+LS>1+LMNPN[]NP\PR(LS$"b&%,'LS$"'?&%,#'4LNPN\4L87<8]:9S8<B
[eB ;$12&]1+2];$1+'?"$,L<1,1'&,4L7:/;8<',1, <1,1L/&+,$&4L1%%&''&2L"+LaL8#A#',LNPN`B
NPB )&$%61+2*'&(L3+,$1],$12&L1+2L&=,$1],$12&L".L%"#+,$-LA$"#?'LK-L?$"2#%,4L1++#1>4L7:/;8<',1, <1,1L/&+,$&4L1%%&''&2L"+LaL8#A#',L

NPN`B
N[B ;6&L3+,&A$1,&2L/"$$*2"$L8??$"1%6LI 8LX">*',*%L3+.$1',$#%,#$&LS>1++*+AL5$10&@"$GL,"L&',1K>*'6LS3<8]S8SLN4LNPNP4L8.$*%1+L7+*"+L

/"00*''*"+B
NNB 8.$*%1+L9%"+"0*%LD#,>""GLNPN`4L8.<FB
N\B J&12"#,L".L,6&LE"K*,"L;$1+']8.$*%1L/"$$*2"$L!#00*,4L`L<&%&0K&$LNPN`4L;6&LT6*,&LX"#'&B
N`B 97]8.$*%1(LC>"K1>LC1,&@1-L3+Y&',0&+,LS1%G1A&LI 9#$"?&1+L/"00*''*"+4L1%%&''&2L"+LaL8#A#',LNPNQB
NQB !&&L+",&L[NL1K"Y&B
NcB F$*&.L"+L3+2*1]C61+1LF*>1,&$1>LJ&>1,*"+' I X*A6L/"00*''*"+L".L3+2*1L*+LC61+14L1%%&''&2L"+LeL8#A#',LNPNQB
NdB h*'*,L".L9=,&$+1>L8..1*$'L)*+*',&$L,"LJ&?#K>*%L".L7A1+21L1+2LJ&?#K>*%L".L)"i10K*j#&LM8?$*>L[P][Q4LNPN\R4L)*+*',$-L".L9=,&$+1>L8..1*$'L".L

3+2*1B
NaB E1$'&+LUL;"#K$"L,"LK#*>2L>*A6,L$1*>L'-',&0LM0&,$"L&=?$&''RL*+L)1#$*,*#'4LNL8#A#',LNP[d4LJ&#,&$'B
NeB 8K2#>>16LK*+LV1-&2LT*,+&''&'L!*A+*+AL".L)"7' ,"L<&Y&>"?LJ1*>@1-L3+.$1',$#%,#$&L*+L7A1+21L1+2Lk&+-14LeL)1-LNPNQ4L9,*612LJ1*>B
\PB <SLT"$>2LS$"2#%,L!&$Y*%&'L)1?4L1%%&''&2L"+LeL8#A#',LNPNQHLlS1$,+&$'6*?'L1$&LG&-L,"L#+>"%G*+AL8.$*%1^'LY1',L?",&+,*1>(L<SLT"$>2L

/61*$01+4LdL5&K$#1$-LNPN\4L90*$1,&'L:&@'L8A&+%-B
\[B <SLT"$>2LK&A*+'LZ[cQ0L2"#K>*+AL".L)1?#,"L/"+,1*+&$L;&$0*+1>L/1?1%*,-4L[L)1-LNPNQ4L<SLT"$>2B
\NB <SLT"$>2L!"G6+1LX1+2>&'L3+1#A#$1>LS1''&+A&$Lh&6*%>&L9=?"$,4L[\L5&K$#1$-LNPNQ4L<SLT"$>2HL<SLT"$>2(L8A$&&0&+,L'*A+&2L@*,6L

!&+&A1>L%&0&+,'LQP]g&1$LS"$,L/"+%&''*"+4L@*,6L89<`B[QLF*>>*"+L*+Y&',0&+,'4LN`L<&%&0K&$LNPNP4LC"Y&$+0&+,L".L<#K1*L)&2*1L
D..*%&B

\\B 8<LS"$,'LC$"#?L'*A+'L1L\P]-&1$L/"+%&''*"+L8A$&&0&+,L,"L<&Y&>"?L1+2LD?&$1,&L!1.1A1 S"$,L*+L9A-?,4L[aL)1$%6LNPN\4L8<LS"$,'L
C$"#?B

\`B 8<LS"$,'LC$"#?L'*A+'L1L\P]-&1$L9=,&+21K>&L/"+%&''*"+L8A$&&0&+,L,"L)1+1A&L1+2LD?&$1,&L1L)#>,*?#$?"'&L;&$0*+1>L*+L/"+A"^'L
S"*+,&L:"*$&LS"$,4LNPLO#+&LNPN\4L8<LS"$,'LC$"#?B

\QB 8<LS"$,'LC$"#?L'*A+'L1A$&&0&+,L,"L"?&$1,&4L#?A$12&LE#1+21L0#>,*?#$?"'&L?"$,L,&$0*+1>L*+L8+A">14LN\L8?$*>LNPN`4L90*$1,&'L:&@'L
8A&+%-B

\cB 821+*LS"$,'L'*A+'L\P]-&1$L%"+%&''*"+L,"L"?&$1,&L/"+,1*+&$L;&$0*+1>LNL1,L<1$L&'L!1>110LS"$,4L\[L)1-LNPN`4L821+*LS"$,'L1+2L!9VB
\dB <SLT"$>2L,$1+'."$0'L<1$LS"$,4LNL:"Y&0K&$LNPN`4L<1*>-L:&@'B
\aB E&12*+ALA$"#?L".L'&Y&+L01b"$L"?&$1,"$'L1%%"#+,&2L."$L"Y&$L`PmL".LA>"K1>L?"$,L61+2>*+AL*+LNPN\4L[NL8#A#',LNPN`4L<$&@$-B
\eB <SLT"$>24L!"01>*>1+2L"?&+L+&@L,&$0*+1>L1,LF&$K&$1LS"$,4LN`LO#+&LNPN[4L90*$1,&'L:&@'L8A&+%-HL<SLT"$>2L1+2L!"01>*>1+2L

C"Y&$+0&+,L"?&+LF&$K&$1L9%"+"0*%LV"+&4L\L)1$%6LNPN\4LC"Y&$+0&+,L".L<#K1*L)&2*1LD..*%&B
`PB S/5/4LC"Y&$+0&+,L".LC61+1L'*A+L)"7L,"L&',1K>*'6L&%"+"0*%Li"+&4L2*A*,1>L*+%#K1,"$L*+L8%%$14LNLO#+&LNPNQ4L90*$1,&'L:&@'L8A&+%-B
`[B 8<LS"$,'LC$"#?L1+2L9A-?,^'L!#&iL/1+1>L9%"+"0*%LV"+&L!*A+L8A$&&0&+,L,"L<&Y&>"?Lk9V8<L91',LS"$,L!1*2LV"+&4L`L)1-LNPNQ4L

90*$1,&'L:&@'L8A&+%-B
`NB <SLT"$>2L12Y1+%&'L.*$',L?61'&L".LZaPL0*>>*"+L!"G6+1LE"A*',*%'LS1$GL*+L9A-?,4L[[L5&K$#1$-LNPNQ4L90*$1,&'L:&@'L8A&+%-B
`\B <SLT"$>2L*+1#A#$1,&'Lk*A1>*LE"A*',*%'LS>1,."$0L*+LJ@1+214LN[LD%,"K&$LNP[e4L90*$1,&'L:&@'L8A&+%-B
``B 3+2*1]9A-?,LO"*+,L!,1,&0&+,L2#$*+AL,6&L!,1,&Lh*'*,L".L,6&LS$&'*2&+,L".L9A-?,L,"L3+2*1LMO1+#1$-LN`]Nd4LNPN\R4LNcLO1+#1$-LNPN\4L)*+*',$-L".L

9=,&$+1>L8..1*$'L".L3+2*1B
`QB )&0"$1+2#0L".L7+2&$',1+2*+ALK&,@&&+LO1@161$>1>L:&6$#LS"$,L8#,6"$*,-L#+2&$L)*+*',$-L".LS"$,'4L!6*??*+AL1+2LT1,&$@1-'4LJ&?#K>*%

".L3+2*1L1+2L;1+i1+*1L3+Y&',0&+,L/&+,$&L".L,6&L7+*,&2LJ&?#K>*%L".L;1+i1+*1L."$L!&,,*+AL#?L".L1+L3+2#',$*1>LS1$GL*+L;1+i1+*14LeLD%,"K&$L
NPN\B

`cB <SLT"$>2L1++"#+%&'LF61$1,L8.$*%1L!&,#L@*,6L,6&L1*0L".L2"#K>*+AL3+2*1]8.$*%1L,$12&4L[QL8?$*>LNPNQ4L<SLT"$>2B
`dB 789]3+2*1L'1*>'L%1,%6L,$12&L@*+2'4L[[L!&?,&0K&$LNPN`4L;6&L9%"+"0*%L;*0&'B

#*

D$E$#$4)$5

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   50   10/12/25   5:41 PM



`aB !1$K1+1+21L!"+"@1>L#+Y&*>'LnD+&L:1,*"+]D+&LS"$,^L,"L&+61+%&L&..*%*&+%-L@*,6L&1'&L".L2"*+ALK#'*+&''4LNdL5&K$#1$-LNPNQ4LS$&''L
3+."$01,*"+LF#$&1#L".L3+2*1B

`eB <SLT"$>2L%"00&+%&'L%"+',$#%,*"+L".LF61$1,L)1$,L',$1,&A*%L,$12*+AL6#KL*+L<#K1*4L[PL8?$*>LNPNQ4LC"Y&$+0&+,L".L<#K1*L)&2*1L
D..*%&B

QPB !&&L+",&L`aL1K"Y&B
Q[B 3+2*1L?"*'&2L,"LK&%"0&L1L,$#',&2LK$*2A&L".LA>"K1>L%"++&%,*Y*,-L,6$"#A6L3+2*1])*22>&L91',]9#$"?&L9%"+"0*%L/"$$*2"$LM3)9/R(L!6$*L

S*-#'6LC"-1>4L[cL8?$*>LNPNQ4LS$&''L3+."$01,*"+LF#$&1#L".L3+2*1B

/0.+1%)123# /4.+#5.
QNB !<C d( <1,1 1+2 S$"b&%,*"+'4 398B
Q\B !&& +",& a 1K"Y&B
Q`B C$&&+ &+&$A- *+ 8.$*%1 ?$&'&+,' '*A+*.*%1+, *+Y&',0&+, "??"$,#+*,*&'4 D%,"K&$ NPN\4 )%k*+'&-B
QQB J&+&@1K>& 9+&$A- !,1,*',*%' NPNQ4 3J9:8H J&+&@1K>& 9+&$A- )1$G&, 8+1>-'*'( 8.$*%1 1+2 3,' J&A*"+'4 NPNN4 3J9:8 1+2 8.<FB
QcB ;6& 8.$*%1 C$&&+ X-2$"A&+ 8>>*1+%& M8CX8R I C$&&+ X-2$"A&+ D$A1+*'1,*"+4 1%%&''&2 "+ ` !&?,&0K&$ NPNQH 8.$*%1^' C$&&+

X-2$"A&+ S",&+,*1>4 NPNN4 C$&&+ X-2$"A&+ D$A1+*'1,*"+B
QdB C>"K1> /$*,*%1> )*+&$1>' D#,>""G NPNQ I J&A*"+1> !+1?'6",'4 398B
QaB /1>%#>1,&2 K1'&2 "+ J&+&@1K>& 9+&$A- !,1,*',*%' NPNQ4 3J9:8B
QeB <$*Y*+ALC$"@,6(L9..&%,*Y&LJ&+&@1K>&L9+&$A-L;&+2&$*+AL*+L8.$*%14LNPN`4LC3VB
cPB 789]K1%G&2 *+Y&',0&+, 2$*Y&' $&Y*Y1> ". V10K*1^' )"?1+* /"??&$ )*+&'4 N[ O#>- NPNQ4 T8)B
c[B E& S$o'*2&+, 5o>*= ;'6*'&G&2* '1>#& >1 '*A+1,#$& 2W#+ +"#Y&1# ?1$,&+1$*1, '#$ >&' 0*+&' 1Y&% >&' 90*$1,' 8$1K&' 7+*'4 [d O#>- NPN\4

D..*%& ". ,6& S$&'*2&+, ". ,6& <J/B
cNB !"#,6 8.$*%1^' pC/ !&%#$&' Z[ F*>>*"+ ."$ S#'6 3+," C$&&+ )&,1>'4 NP D%,"K&$ NPN\4 F>""0K&$AB
c\B 789 1+2 k&+-1 '*A+ *+Y&',0&+, 0&0"$1+2#0 ," 2&Y&>"? 0*+*+A 1+2 ,&%6+">"A- '&%,"$'4 N` 8?$*> NPN`4 )*+*',$- ". 3+Y&',0&+, ".

,6& 789B
c`B 3+,&$+1,*"+1>L/""?&$1,*"+LIL)&0"$1+2#0L".L7+2&$',1+2*+A'LM)D7'R4L)*+*',$-L".L)*+&'L".L3+2*14L1%%&''&2L"+L[eL8#A#',LNPNQB
cQB :1,*"+1> /$*,*%1> )*+&$1>' )*''*"+4 )*+*',$- ". )*+&' ". 3+2*1B
ccB 3+,&$+1,*"+1>L/""?&$1,*"+LILk8F3ELMk61+*bLF*2&'6L3+2*1LE*0*,&2R4L)*+*',$-L".L)*+&'L".L3+2*14L1%%&''&2L"+L[eL8#A#',LNPNQB
cdB J&+&@1K>& 9+&$A- !,1,*',*%' NPNQ4 3J9:8H J&+&@1K>& S"@&$ C&+&$1,*"+ /"',' *+ NPN`4 3J9:8B
caB S$"b&%,'LIL!,&$>*+ALULT*>'"+4L1%%&''&2L"+L[eL8#A#',LNPNQB
ceB S)/L#+2&$L3!84L:;S/LE*0*,&24L1%%&''&2L"+L[eL8#A#',LNPNQB
dPB J#$1> 9>&%,$*.*%1,*"+ 8A&+%-4 :*A&$*1 I S$"b&%,' I !,&$>*+A UT*>'"+4 1%%&''&2 "+ [e 8#A#', NPNQB
d[B 8)98LS"@&$LILS$"b&%,'4L1%%&''&2L"+L[eL8#A#',LNPNQB
dNB S$"b&%,'LIL3+.*+*,-LS"@&$4L1%%&''&2L"+L[eL8#A#',LNPNQB
d\B !&& +",& d[ 1K"Y&B
d`B :1,*"+1>LC$&&+LX-2$"A&+L)*''*"+4L)*+*',$-L".L:&@L1+2LJ&+&@1K>&L9+&$A-L".L3+2*1B
dQB J&:&@ S"@&$ !*A+' 5$10&@"$G 8A$&&0&+, @*,6 9A-?,*1+ C"Y&$+0&+, ," 9',1K>*'6 1 C$&&+ X-2$"A&+ S>1+, *+ ,6& !#&i /1+1>

9%"+"0*% V"+&4 [Q :"Y&0K&$ NPNN4 J&:&@B
dcB 789 1+2 9A-?, 82Y1+%& <&Y&>"?0&+, ". 8.$*%1W' F*AA&', T*+2 51$04 c O#+& NPN\4 )1'21$B
ddB )1'21$ ," 2&Y&>"? Q CT ". $&+&@1K>& &+&$A- ?$"b&%,' ," 12Y1+%& 8.$*%1^' %>&1+ &+&$A- "Kb&%,*Y&'4 NP O1+#1$- NPN\4 T8)B
daB !&& +",& ce 1K"Y&B

6%7%+13 8($%9().
deB &]/"+"0- 8.$*%1 NPNP4 C""A>& 1+2 35/B
aPB 8.$*%1^' 7$K1+*'1,*"+ <-+10*%' NPNQ( S>1++*+A ."$ 7$K1+ 9=?1+'*"+4 D9/< &, 1>B
a[B )&1'#$*+A 2*A*,1> 2&Y&>"?0&+,( 51%,' 1+2 5*A#$&' NPN`4 3+,&$+1,*"+1> ;&>&%"00#+*%1,*"+ 7+*"+B
aNB 5*+,&%6 *+ 8.$*%1( ;6& &+2 ". ,6& K&A*++*+A4 8#A#', NPNN4 )%k*+'&-B
a\B h&+,#$& /1?*,1> 1+2 ,6& J*'& ". 8.$*%1W' ;&%6 !,1$,#?'4 )1- NPNQ4 35/B
a`B ;6& J*'& ". &/"00&$%& *+ 8.$*%14 NPN[4 3+,&$+1,*"+1> ;$12& 820*+*',$1,*"+4 7B!B <&?1$,0&+, ". /"00&$%&B
aQB <ST"$>2 >1#+%6&' 9]/"00&$%& S>1,."$0 <7F7gB%"0 *+ ;1+i1+*14 Ne )1$%6 NPNN4 90*$1,&' :&@' 8A&+%-IT8)B
acB <S3 )1? MYN4 NPNQ]Pc]\PR4 3+',*,#,& ."$ 3++"Y1,*"+ 1+2 S#K>*% S#$?"'&4 7/EB
adB <#K1* b"*+' !"#,6 8.$*%14 9#$"?& ," >1#+%6 A>"K1> 83 ,$12& U *+Y&',0&+, 6#K4 N` 8?$*> NPNQ4 C"Y&$+0&+, ". <#K1* )&2*1 D..*%&B
aaB 6,,?'(__@@@B%61*+1>-'*'B%"0_@?]%"+,&+,_#?>"12'_NPN`_[P_,6&]NPN`]A&"A$1?6-]".]%$-?,"]$&?"$,]$&>&1'&B?2.
aeB h&+,#$& /1?*,1> *+ 8.$*%1 J&?"$, NPN`4 8h/8 I ;6& 8.$*%1+ S$*Y1,& /1?*,1> 8''"%*1,*"+B
ePB <*A*,1> S#K>*% 3+.$1',$#%,#$&( 8 S$1%,*%1> 8??$"1%6 ."$ 8.$*%14 NPNQ4 /1$+&A*& 9+2"@0&+, ."$ 3+,&$+1,*"+1> S&1%&B
e[B )#K121>1 1+2 F?*.$1+%& *+Y&', *+ S1$,&%6 8.$*%1 334 ,6& >1$A&', ,&%6+">"A- Y&+,#$& %1?*,1> .#+2 *+ 8.$*%14 c )1$%6 NPN`B
eNB )1$"% ;&>&%"0 1+2 35/ ?1$,+&$ ,6$"#A6 q\dP0*>>*"+ *+ >"1+' ," K""', 2*A*,1> %"++&%,*Y*,- *+ 8.$*%14 [e O#+& NPNQ4 35/B
e\B 8K# <61K* C>"K1> )1$G&, 1+2 /1?*,1> )1$G&,' 8#,6"$*,- k&+-1 8..*$0 5*+,&%6 /">>1K"$1,*"+ M5*$', 5*+,&%6 F$*2A& K&,@&&+ ,6& 789

1+2 1+ 8.$*%1+ 5*+1+%*1> J&A#>1,"$- 8#,6"$*,-R4 [ 8#A#', NP[d4 8<C)B
e`B C`N 1+2 )*%$"'"., 1++"#+%& Z[ K*>>*"+ %"0?$&6&+'*Y& 2*A*,1> &%"'-',&0 *+*,*1,*Y& ."$ k&+-14 NN )1- NPN`4 C`NB
eQB 7894 3+2*1 *''#& b"*+, ',1,&0&+, "+ Y*'*, ". 3+2*1+ S$*0& )*+*',&$4 [Q 5&K$#1$- NPN`4 )*+*',$- ". 5"$&*A+ 8..1*$' ". ,6& 789B
ecB 3+2*1 %"00*,' ZN 0*>>*"+ 1' +&@ ?1$,+&$ *+ 8.$*%1 <*A*,1> 5*+1+%*1> 3+%>#'*"+ 51%*>*,- ," K""', 2*A*,1> .*+1+%*1> *+%>#'*"+ 1%$"''

8.$*%14 [ 8#A#', NPN\4 8<53B

:#(;3# 1), :$(.;#$%+4
edB /1>%#>1,&2 K1'&2 "+T"$>2 S"?#>1,*"+ S$"'?&%,' NPN`4 7: <&?1$,0&+, ". 9%"+"0*% 1+2 !"%*1> 8..1*$'B
eaB ;6& 8.$*%1+ 7+*"+^' 8A&+21 NPc\4 /"0?$&6&+'*Y& 8.$*%1 8A$*%#>,#$& <&Y&>"?0&+, S$"A$100& !,$1,&A-4 1+2 5&&2 8.$*%1 3+*,*1,*Y&4

10"+A ",6&$ ?">*%*&'4 01G& '&Y&$1> $&.&$&+%&' ," ,6& &0?"@&$0&+, ". -"#,6B
eeB 8.$*%1+ -"#,6 .1%& ?$&''*+A %61>>&+A&' *+ ,6& ,$1+'*,*"+ .$"0 '%6""> ," @"$G4 [P 8#A#', NPN\4 3EDB
[PPB X#01+ %1?*,1> 1+2 ?$"2#%,*Y& &0?>"-0&+, %$&1,*"+( 822$&''*+A 8.$*%1^' 'G*>>' A1?4 NPN\4 7: 9%"+"0*% /"00*''*"+ ."$ 8.$*%1

1+2 D=."$2 9%"+"0*%' 8.$*%1B

$!

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   51   10/12/25   5:41 PM



[P[B F#*>2*+A ?1,6@1-' ," '#',1*+1K>& A$"@,6( !,$&+A,6&+*+A ;h9; 1+2 ?$"2#%,*Y& '&%,"$ >*+G1A&' *+ 8.$*%14 NPN\4 3ED 1+2 8.<FB
[PNB 8.$*%1W' <&Y&>"?0&+, <-+10*%' NPN`( !G*>>'4 O"K' 1+2 S$"2#%,*Y*,-4 87/_D9/<B
[P\B <&01+2 ."$ <*A*,1> !G*>>' *+ !#K]!161$1+ 8.$*%1( k&- 5*+2*+A' .$"0 1 5*Y&]/"#+,$- !,#2-4 NPN[4 35/B
[P`B /#,' *+ "..*%*1> 2&Y&>"?0&+, 1''*',1+%&( D9/< ?$"b&%,*"+' ."$ NPNQ 1+2 ,6& +&1$ ,&$04 NPNQ4 D9/<B
[PQB 8.$*%1^' X&1>,6 5*+1+%*+A *+ 1 :&@ 9$14 NPNQ4 8.$*%1 /</B
[PcB F&,,&$ F#'*+&''4 F&,,&$ T"$>2( !#',1*+1K>& F#'*+&'' D??"$,#+*,*&' *+ 8.$*%14 NP[d4 F#'*+&'' 1+2 !#',1*+1K>& <&Y&>"?0&+,

/"00*''*"+B
[PdB 8.$*%1 1A$*K#'*+&''4 1 7!Z[ ,$*>>*"+ K#'*+&'' K- NP\P4 e :"Y&0K&$ NP[a4 8.<FB
[PaB 8.$*%1 I J&A*"+1> DY&$Y*&@ ". 5""2 !&%#$*,- 1+2 :#,$*,*"+ NPN\( !,1,*',*%' 1+2 ,$&+2'4 58D4 87/4 9/8 1+2T5SB
[PeB 90?>"-0&+, *+2*%1,"$'( 8A$*%#>,#$& 1+2 1A$*.""2 '-',&0'4 O#>- NPNQ #?21,&4 58DB
[[PB 98)^' 122$&'' 1, ,6& 8.$*%1 <1- /&>&K$1,*"+'4 Na )1- NPNQ4 )*+*',$- ". 9=,&$+1> 8..1*$' ". 3+2*1B
[[[B J&01$G' K- 98)4 <$B !B O1*'61+G1$ "+ ,6& "%%1'*"+ ". 8.$*%1 <1- /&>&K$1,*"+'4 NQ O#+& NPN`4 )*+*',$- ". 9=,&$+1> 8..1*$' ". 3+2*1B
[[NB J&01$G' K- 98)4 <$B !B O1*'61+G1$ "+ ,6& "%%1'*"+ ". 8.$*%1 <1- /&>&K$1,*"+'4 NQ O#+& NPN`4 )*+*',$- ". 9=,&$+1> 8..1*$' ". 3+2*1B
[[\B 8K"#, 7' I )161,01 C1+26* 3+',*,#,&4 1%%&''&2 "+ ` 8#A#', NPNQB
[[`B !&& +",& [[[ 1K"Y&B
[[QB 789 $&Y&1>' ?>1+' ."$ +&@ #+*Y&$'*,- ?$"b&%, *+ :"#1G%6",,4 NN :"Y&0K&$ NPN\4 90*$1,&' :&@' 8A&+%-B
[[cB 789 /"+'"$,*#0 ."$ 8.$*%1 %"00*,' 7!ZQPP0*>>*"+ '#??"$,*+A -"#,64 2*A*,*'1,*"+ &.."$,'4 e 5&K$#1$- NPNP4 90*$1,&' :&@' 8A&+%-B
[[dB <$*Y*+A ,6& 5$"+,*&$' ". <*A*,1> 92#%1,*"+( ;6& <*A*,1> !%6"">^' S$"A$&'' 1+2 30?1%, J&?"$,4 NPN\4 ;6& <*A*,1> !%6"">B
[[aB 789W' 2*A*,1> &2#%1,*"+ *+*,*1,*Y&' *+ 8.$*%1 %"+,$*K#,& ," -"#,6 2&Y&>"?0&+,4 [\ 5&K$#1$- NPNQ4 90*$1,&' :&@' 8A&+%-B
[[eB <*A*,1> !%6""> '6"@%1'&' *,' &=?&$*&+%& 1, &E&1$+*+A 8.$*%1 NPNQ4 [Q )1- NPNQ4 90*$1,&' :&@' 8A&+%-B
[NPB O"*+, *+1#A#$1,*"+ ". )&,$" 9=?$&'' 1+2 9:; 6"'?*,1> *+ )1#$*,*#'4 \ D%,"K&$ NP[e4 S$&'' 3+."$01,*"+ F#$&1# ". 3+2*1B
[N[B F*>1,&$1> F$*&. I 3+2*1 V10K*1 J&>1,*"+'4 NPNN4 )*+*',$- ". 9=,&$+1> 8..1*$' ". 3+2*1B
[NNB 8K"#,L,6&L3+2*1L8.$*%1LX&1>,6L!%*&+%&'LS>1,."$0LM38X!SR4L3+2*1+L/"#+%*>L".L)&2*%1>LJ&'&1$%64L1%%&''&2L"+LN[L8#A#',LNPNQB
[N\B D#$ 30?1%, I S1+1%&1 )&2*%1>4 1%%&''&2 "+ Q 8#A#', NPNQB
[N`B h1%%*+& )1*,$* I h1%%*+& !#??>-4 )*+*',$- ". 9=,&$+1> 8..1*$' ". 3+2*14 1%%&''&2 "+ Q 8#A#', NPNQB
[NQB 8?">>" X"'?*,1>' C$"#? ?1$,+&$' @*,6 9%>*?'& C$"#?4 8.$*%1 ," '&, #? 1 ',1,&]".],6&]1$, 2*1A+"',*% 1+2 %1+%&$ %&+,$& *+ ;1+i1+*14

\ !&?,&0K&$ NPNN4 8?">>" X"'?*,1>'B
[NcB 8?">>" X"'?*,1>' '*A+ )"7 @*,6T1'6*+A,"+ X&1>,6 /&+,$&4 Nc O#+& NPN\4 ;6& 90K1''- ". 3+2*1 *+ 822*' 8K1K1B
[NdB p` 1+2 5gNPNQ 3+Y&',"$ S$&'&+,1,*"+4 NPNQ4 <$B 8A1$@1>^' X&1>,6 /1$& E*0*,&2B
[NaB C1,&'4 ",6&$' >1#+%6 ZQPP0*>>*"+ 01,&$+1>4 +&@K"$+ 6&1>,6 .#+24 K#%G*+A 1*2 %#,' ,$&+24 Ne 8?$*> NPNQ4 J&#,&$'B
[NeB 789 >1+201$G' ," >*A6, #? ."$ 6"?& ". 1 @"$>2 .$&& ". +&A>&%,&2 ,$"?*%1> 2*'&1'&'4 Nd O1+#1$- NPN[4 90*$1,&' :&@' 8A&+%-B
[\PB X*' 9=%&>>&+%- !6&*G6 !61G6K"", K*+ :16-1+ 8++"#+%&' 7!< NNP 0*>>*"+ S>&2A& ," !#??"$, X&1>,6 !&%,"$ *+ 8.$*%14 e <&%&0K&$

NPN\4 )*+*',$- ". 5"$&*A+ 8..1*$' ". ,6& 789B
[\[B XDS9 /"+'"$,*#0 '#??"$,' 7:3/95 1+2 /Dh8r K- ,$1+'?"$,*+A Y*,1> #>,$1]%">2 .$&&i&$' ," 8.$*%14 Na <&%&0K&$ NPN[4 90*$1,&'

:&@' 8A&+%-B
[\NB F&+&.*%*1$- /"#+,$*&' I 8<5<4 1%%&''&2 "+ c 8#A#', NPNQB
[\\B S$&'*2&+, ". E*K&$*1 *+1#A#$1,&' 90*$1,&' X"'?*,1> *+ CK1$?"># /"#+,-4 ` O1+#1$- NPN\4 )*+*',$- ". 5"$&*A+ 8..1*$' ". ,6& 789B
[\`B !6&*G6 V1-&2 K*+ !#>,1+ X"'?*,1> *+ )"A12*'6# $&"?&+' @*,6 +&@0&2*%1> &j#*?0&+, 1.,&$ &=,&+'*Y& $&+"Y1,*"+'4 N 5&K$#1$- NPN`4

)*+*',$- ". 5"$&*A+ 8..1*$' ". ,6& 789B
[\QB 7894 3'$1&> &=?"$, %$&2*, 1A&+%*&' ?1$,+&$ ," K1%G 89<Q`P 0*>>*"+ 6&1>,6%1$& ?$"b&%, *+ C61+14 N[ O#+& NPNN4 90*$1,&' :&@'

8A&+%-B
[\cB )#K121>14 F?*.$1+%& *+Y&', *+ S1$,&%6 8.$*%1 334 c )1$%6 NPN`4 90*$1,&' :&@' 8A&+%-B
[\dB 789^' W<D/k;D7J W ?$"b&%, %"+Y&$,' '6*??*+A %"+,1*+&$' *+," 0"K*>& %>*+*%' '&$Y*+A 8.$*%14 90*$1,&' :&@' 8A&+%-4 N[ )1- NPNQB
[\aB h*'*, ". 3+2*1]789 6&1>,6%1$& '&%,"$ 2&>&A1,*"+ ," ;1+i1+*1 M[c][a 8#A#', NPNNR4 X*A6 /"00*''*"+ ". 3+2*1 *+ ;1+i1+*1 M1$%6*Y&2RB
[\eB 7894 3+2*1 *''#& O"*+, h*'*"+ !,1,&0&+,4 [a 5&K$#1$- NPNN4 90*$1,&' :&@' 8A&+%-B
[`PB CD3 ED/ !,1,*',*%' I 9=?"$,]30?"$, F1+G ". 3+2*14 1%%&''&2 "+ c 8#A#', NPNQB
[`[B )*>>&,' !,$&+A,6&+ J&>1,*"+' F&,@&&+ 3+2*1 1+2 8.$*%1+ :1,*"+'4 d O#>- NPN\4 3/J3!8;B
[`NB 3+2*1 &=,&+2' #? ," 10*>>*"+ 7!< ."$ %>*01,& $&'*>*&+, 1A$*%#>,#$& *+ V*0K1K@&4 N` 8#A#', NPN[4 7:T"$>2 5""2 S$"A$100&B
[`\B 3+2*1])1>1@* F*>1,&$1> J&>1,*"+' I )*+*',$- ". 9=,&$+1> 8..1*$' ". 3+2*14 1%%&''&2 "+ c 8#A#', NPNQB
[``B /JDS3:]8CJ8 S1$,+&$'6*? ;1?' 3+," <*A*,1> ;&%6+">"A*&' ;" F""', 8.$*%1^' 9=,&+'*"+ !&$Y*%& /"Y&$1A&4 NQ )1- NPN[4 8CJ8B
[`QB 3+2#',$*&' /6*0*j#&' 2# !&+&A1> I 355/D4 1%%&''&2 "+ c 8#A#', NPNQB
[`cB 3+Y&',*+A *+ 8A$*%#>,#$& S$"b&%,' 8K$"12 1+2 1, X"0&4 NP[e4 ;&>&%"00#+*%1,*"+' J&A#>1,"$- 8#,6"$*,- ". 789B
[`dB <#K1* 3+Y&',0&+,' 1+2 9NP !*A+ )D7 ."$ 8A$*%#>,#$1> 3+Y&',0&+, *+ 8+A">14 [[ O#>- NPN\4 <#K1* 3+Y&',0&+,' SO!/B
[`aB 3+,&$+1,*"+1> S$"b&%,' I 8> k61>&&b !#A1$4 1%%&''&2 "+ c 8#A#', NPNQB
[`eB 51$0*+A I 8> <16$14 1%%&''&2 "+ c 8#A#', NPNQB
[QPB !#??>- ". Q`P4PPP ;"++&' ". T6&1, I 8<5<H 5""2 3+2#',$- !#??"$, I 8<5<4 1%%&''&2 "+ Q !&?,&0K&$ NPNQB
[Q[B 7894 F$1i*> ?1$,+&$ ," ,$1*+ 1A$*%#>,#$1> ?$".&''*"+1>' *+ 8+A">14 C#*+&1]F*''1#4 [P 8?$*> NPNQ4 90*$1,&' :&@' 8A&+%-B
[QNB 8K# <61K* S#K>*% X&1>,6 /&+,$& '*A+' )"7 @*,6 8.$*%1+ 7+*"+ ," ',$&+A,6&+ %">>1K"$1,*"+ *+ ?#K>*% 6&1>,64 [d :"Y&0K&$ NPNN4

90*$1,&' :&@' 8A&+%-B
[Q\B !,$&+A,6&+*+A 8.$*%1]3+2*1 /""?&$1,*"+ *+ X&1>,64 X#01+*,1$*1+ 8..1*$'4 1+2 !"%*1> <&Y&>"?0&+,4 [\ O#+& NPNQ4 8.$*%1+ 7+*"+

/"00*''*"+B
[Q`B D+ F&61>. ". 789 S$&'*2&+,4 !61G6K"", K*+ :16-1+ S1$,*%*?1,&' *+ 8.$*%1+ 7+*"+ )*2]g&1$ /""$2*+1,*"+ )&&,*+A *+ 9j#1,"$*1>

C#*+&14 [\ O#>- NPNQ4 )*+*',$- ". 5"$&*A+ 8..1*$' ". ,6& 789B

$"

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   52   10/12/25   5:41 PM



<0(+#.

*B S$&''L3+."$01,*"+LF#$&1#4LC"Y&$+0&+,L".L3+2*1BLNQLO#>-LNP[aBLLlS$*0&L)*+*',&$^'L122$&''L1,LS1$>*10&+,L".L7A1+21L2#$*+AL6*'L!,1,&L
h*'*,L,"L7A1+21sBL6,,?'(__@@@B?*KBA"YB*+_S$&''J&>&1'&S1A&B1'?=tSJ3<u[Q`PPNQU$&Au\U>1+AuNL

**B <SLT"$>2BL[QL8?$*>LNPNQBv<SL@"$>2L1++"#+%&'LF61$1,L8.$*%1L!&,#L@*,6L,6&L1*0L".L2"#K>*+AL3+2*1]8.$*%1L,$12&BvL
6,,?'(__@@@B2?@"$>2B%"0_*+2*1_+&@'_2?]@"$>2]1++"#+%&']K61$1,]1.$*%1]'&,#]@*,6],6&]1*0]".]2"#K>*+A]*+2*1]1.$*%1],$12&L

***B 90*$1,&'L:&@L8A&+%-BLaL!&?,&0K&$LNPN\BLv/DSNaLS$&'*2&+%-L,&10L1,,&+2'L*+1#A#$1>L8.$*%1L/>*01,&L!#00*,4L1++"#+%&'L01b"$L
.*+1+%&L*+*,*1,*Y&Bv $%%&'())***!*+,!+-)-.)+/%012-)$'3/$45'#16&78#&/-'09-.1:#%-+,#+%%-.9'#0.+;5;/+2#+</01+"

*YB 8K#L<61K*L)&2*1LD..*%&BLNNL:"Y&0K&$LNPNQBLv789L>1#+%6&'L7!Z[LK*>>*"+L83L."$L<&Y&>"?0&+,L*+*,*1,*Y&L,"L12Y1+%&L2*A*,1>L
*+.$1',$#%,#$&L1%$"''L8.$*%1BvL$%%&'())***!,-90+6<<01-!+=;9$+=0)-.)%-1$.6265:);+-#2+;.1$-'#>?@A#=02206.#+0#<6/#
9-4-26&,-.%#0.0%0+%04-#%6#+94+.1-#9050%+2#0.</+'%/;1%;/-#+1/6''#+</01+)"

YB <*?>"01,*',BLNeL)1-LNPNQBLv8.$*%1^'LA"1>'L1+2L1A&+21L1$&L3+2*1^'L?$*"$*,-s4L'1*2L<$BLO1*'61+G1$L1,L8.$*%1L<1-LNPNQBvL
6,,?'(__2*?>"01,*',B%"0_NPNQ_PQ_Ne_1.$*%1']A"1>']1+2]1A&+21]1$&]*+2*1']?$*"$*,-]'1*2]2$]b1*'61+G1$]1,]1.$*%1]21-]NPNQ_LL

Y*B )*+*',$-L".L5"$&*A+L8..1*$'BLeL5&K$#1$-LNPNPBLv789L#+Y&*>'L+&@L*+Y&',0&+,L1+2L2&Y&>"?0&+,L*+*,*1,*Y&L,"L6&>?LK#*>2L1L%"++&%,&2L
1+2Ln,#$K"%61$A&2^L+&@L8.$*%1L2$*Y&+LK-L-"#,6BvL6,,?'(__@@@B0".1BA"YB1&_&+_0&2*16#K_+&@'_NPNP_N_e_Pe]PN]NPNP]1.$*%1LL

Y**B )*+*',$-L".L9=,&$+1>L8..1*$'BLC"Y&$+0&+,L".LL3+2*1BLNaL)1-LNPNQBLv98)^'L122$&''L1,L,6&L8.$*%1L<1-L/&>&K$1,*"+'BvL
6,,?'(__@@@B0&1BA"YB*+_!?&&%6&']!,1,&0&+,'B6,0t2,>_\eQd\_98)'w122$&''w1,w,6&w8.$*%1w<1-w/&>&K$1,*"+'w)1-wNawNPNQL

Y***B ;6&L8.$*%1L<&K1,&BL\PL!&?,&0K&$LNPNQBLv;6&L8.$*%1L<&K1,&LIL789LNPNQBvL6,,?'(__,6&1.$*%12&K1,&B%"0_#1&L

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   53   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   54   10/12/25   5:41 PM



C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   55   10/12/25   5:41 PM



P9*62:;65,8(&6\#+(,*++6N/#,"(%62:;6N9&-'*.6!25\N=2N16(+6
'9*6 X77("(&%6 `/(,'6 \#+(,*++6 N9&$H*.6 +*'6 #-6 #,8*.6 '9*6
-&'./,&0*6 /76 5,8(&^+6 D(,(+'.C6 /76 ;<'*.,&%6 :77&(.+6 &,86 '9*6
2:;^+6 D(,(+'.C6 /76 d/.*(0,6 :77&(.+6 &,86 5,'*.,&'(/,&%6
N//-*.&'(/,6 (,6 d*H.#&.C6 QeQf@6 '/6 "&'&%C+*6 (,,/)&'()*6
*"/,/$("6"/%%&H/.&'(/,6H*'?**,6'9*6'?/6,&'(/,+Z

@CJ!?D?`;E[`!;?a`!_D:?`!`9?!_D9E`;[EDtD>aDJagDNVYTYNDtD@CJ!?6DC!E
%(11+u/$7%/&.2%(1DtDdSTXDNVDNXSDVYVO

C

M

Y

CM

MY

CY

CMY

K

Africa_C&C_V5PTV2 copy.pdf   56   10/12/25   5:41 PM


